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A. 'Ek0gon Alaxeipiong Tou AioiknTikoU ZupBouliou

Eicaywyika
>ag Bétoupe undyn oag yia éykpion TIG EToleg Evonoinuéveg OIKOVOUIKEG KaTaoTaoelig Tng Xpnong nou éAnge tnv 31
Aekepppiou 2018 kal oag napabETOUE TIG NAPAKATW €NeENYNOEIG.

>Tn napoloa €kBeon NepIEXOVTAl XPNHATOOIKOVOUIKEG MANpopopieg Tou Ouilou kal Tng ETaipeiag «ZKPOYTZ AE» (oTo €£\g «0
‘OpiIdog» kal n «ETaipeia» avTioToixa) yia Tn xpnon 2018 kai neplypdgpovral onuavtika yeyovoTta nou diadpapariobnkav otnv
nepiodo auTr Kai n €nidpacr Toug OTIG ETNOIEG OIKOVOMIKEG KATAOTACEIG. Eniong, neplypdgpovTal ol KuploTepol Kivouvol Kal
aBeBaioTnTEG Nou o ‘OpIAog kal n ETaipeia evOEXeTal va avTIKETWNIOE TO ENOMEVO £TOG,.

01 Oikovopikég KartaoTaoelg éxouv ouvTayBei oUpgwva pe Ta Alebvry MpoTuna XpnpaToolkovopikng Avagopdg (AMXA), onwg
£xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwon. Evowel de Tou 6TI and Tnv ETaipeia ouvTacoovTal Kal EVOMOINUEVEG OIKOVOMIKEG
KATAoTACEIG yid NpWTN XPron, N napouoa 'EkBeon €ival eviaia, Je KUPIO ONKEI0 avapopag kai Ta Taipikd kai Ta evornoinyéva
olkoVoUIka dedopéva Tng "ETalpeiac” kal Twv oUVOEDEUEVWV NPOG AUTNAV ENIXEIPTTEWV.

Oikovopikd AnoteAéopara Opilou & ETaipeiag
Me Tnv A&n Tng xprong o ‘Ouihog «ZKPOYTZ AE» napoucidlel, oUuwva pe TiG Evonoinuéveg kar ETaipikég OIKOVOUIKEG
KaTaoTaoeig Tou, Ta NapakaTw OIKOVOUIKA OTOIXEIq:

OMIAOZ ETAIPIA
Nooa o € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
MwAnoeig 12.648.618 0 477.762 0
ANoTENEOHA eKPETANEUONG 4.170.431 -1.595 -435.998 -1.595
Kepdn / ({nuieg) npo popwv 3.751.485 -2.112 -965.069 -2.112
Kepdn / ({nuiec) peta and popoug 2.766.381 -2.112 -896.923 -2.112

Ta nood dev gival ouykpioIda HETAEU TwV XPrOswv, EEQITIAC TNG GUYXWVEUONG TNG Taipiag SkpouTl AE.

ZnMAavTIKG YEYovOoTA NOU GCUVERNOCAv KaTa TNV KAEIOHEVN XpAoN

Tnv 06/02/2018 n etaipeia «<FORTY FOUR AE» anektnoe To 50% Tou PETOXIKOU kepahaiou Tng eTaipeiag SKPOYTZ AE. ZTOX0G
TNG ouvaAhayng n anokTnan Tou eAEyXOU TOU €V AOYw OMIAoU.

Tnv 21 AekepBpiou 2018 kataxwprbnke oTo Mevikd MnTpwo (FE.MH.), pe KAK 1605439, n e apiBpo 1464556/21-12-2018
gykpion Tng MN.E. Bopeiou Topéa ABNVMV , MOU EVEKPIVE TNV OUYXWVEUON TwV AvwvUPwv ETaipeiov PE TIG ENWVUIEG a)
«FORTY FOYR ANQNYMOSZ ETAIPEIA YMNHPEZIES AIAAIKTYOY» kai SiakpiTikd TiTAo «FORTY FOUR A.E.» kai apiuo MEMH
143321901000 B) «ZKPOYTZ ANQNYMH ETAIPEIA YMHPESIES AIAAIKTYOY» kal SIakpITIKO TiTAO «ZKPOYTZ A.E.» pe ap.
FEMH 006956201000, pe anoppopnaon Tng delTepng and Tnv NpwTn, cUPPwva pe Tig diaTd&elg 69-77 a Tou K.N. 2190/1920
onwg loxVel, Tn We apiBuo 1.577/30-11-2018 npd&n Tng ZupBoAaioypdpou ABnvwv EAévng Mapkouhdkou Tou Iwavvn, e
Ioohoylono peTaoynuartiopou 28/02/2018, kai Tic and 30/11/2018 ano@dceic Twv evikwv SUVEAEUCEWV TWV aAVOTEP®
eTaipelwv. MeTa and To yeyovog autd, n Avwvuun ETaipeia pe Tnv enwvupia «ZKPOYTZ ANQNYMH ETAIPEIA YMHPEZIES
ATAAIKTYOY>» kai diakpiTikO TiTAo «ZKPOYTZ A.E.» e ap. FEMH 006956201000, Siaypdgpnke ano To Mevikd Mntpwo (ME.MH.),
Kal unokaTaoTadnke auTtodikala kal Xwpic kapia aAAn diatunwaon, cudewva pe To Nopo, o 0Aa Ta SIKAIMUATA, UTNOXPEWTEIC
Kal EVVOHEG OXETEIG TNG - HE TNV ENIPUAAEN Twv IBIAITEPWVY SIATUNWOEWY NOU TUXOV anairolvTal yid Tn HeTaBiBacn opiopévav
NEPIOUCIAKWY OTOIXEIWY (N.X. KIVNT®V KAl aKIVATWV NEPIOUCIAKWV OTOIXEIWV, AuAwv ayabwv kAn.) — anod Tnv Etaipia «FORTY
FOUR A.E.», wg kaBoAikry 81adoxo. Tnv idla wg avw nuepopnvia eykpibnke n alayn enwvupiag Tng «FORTY FOUR A.E.» o€
«ZKPOYTZ ANQNYMH ETAIPEIA YMHPESIES AIAAIKTYOY» Kai SIakpITIKO TITAO «EKPOYTZ A.E.» pe ap. FTEMH 143321901000.

ZnHavTika yeyovoTa nou ouvEBnoav ano Tn AREN TnG XPROEWG HEXPI TNV NHEPOHNVIA CUVTAEENG TNG
napoloac eEKOECEWG

Agv undapyouv PeTayeveéoTepa Twv Evonoinuévwv Olkovopikwv Kataotacewv Tng 31ng Askeyppiou 2018 yeyovoTa, nou 6a
pnopoloav va ennpeAcouV ouaiwdw TNV OIKOVOUIKT B€an kal Tnv nopeia Tou OpiAou.

OpyavmTiki dopn Opilou

H unTpikn €Taipia €xel TNV HOPQN TNG avwvuung eTaipeiag kal Siolkeital and 4peAeg dIOIKNTIKO GUUPBOUANIO. SUYKEKpPIPEVA TO
AloiknTikd ZupBoUAIo anapTideTal anod Ta KATwOI JEAN:

Ovop/vupo 1310TnTA

Anpog Baaoikeiog Mpdedpog

Xatlnyewpyiou Mewpylog  AlguBUvwv ZUPROUAOG

AuyouaTidng Mewpylog AvTINpOEdPOG

Kopvapog MIATIGdNG Méhog

H BnTeia Tou avwTépw AloiknTikoU ZupBouliou, nou e&ehéyn anod Tn Mevikn Suvéeuon Twv MeTdxwv Tnv 05/02/2018 Exel
nevTasTn didpkeia.
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ZT10)X0I - Baoikég a&ieg — apxég dioiknong

To AioiknTikG ZupBoUNio gival unelBuvo yia Tn Xapa&n TngG OTPATNYIKAG Kal TNV MONITIKA avanTugng Tou Opilou. Ol
appodIoTnTEG Tou A.Z. npoodiopilovTal e cagrveld TOOO GTO KATAoTATIKO 000 Kal and a\\a e0wTePIKA £yypaga Tou Opilou.
To AioiknTikO ZUPBOUANIO gival appddio va ano@acilel yia kabe Béua nou agopd Tn dloiknon Tou Ouilou, Tn dlaxeipion TnG
MNEPIOUTIag TG kai yevikd Tnv emdiwgn Tou okonou Tng kai AauBavel OAa Ta pETpa Kai anogaceig nou anairouval.

Baoikog oToxoc TnG Aioiknong eival n avanTtu€n Tou Opilou, n oTaBsponoinan Tng Asiroupyiag Tng, n opn diaxeipion oTa
nAaioia Twv VOUoBETIKWV unoxpewoewv. Eniong Baoikn apxn dioiknong €ival n Npodcnion Twv apXwv TNG XPNOTNG ETAIPIKAG
dlakuBEpvnong.

EvoopaTa kai GuAa NEPIOUCIaka oTolxeia
META To yeyovog Ta ouyxwveuong 20/12/2018 n ETaipeia evowpaTwoe oTa nayid Tng 5onNiopd uwnAng Texvoloyiag kai
npodiaypapwv, onwg H/Y, Aoyiopika npoypdupaTa KA.

Baoikoi XpnHATOOIKOVOHIKOI SEIKTEG andédoong
O1 xpnuaTtoolikovopikoi deikTeg Tou Opihou kal TNG ETaipeiag diapop@wnkav wg €ENG:
OMIAOZ ETAIPIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
A&iKTNG HIKTOU KEPBOUG: LIKTA KEPDN / -
KUKAOG €pyaciwv 62% - 71%
A€gikTnG KaBapou KEPJOUG: KEPDN
XPNoNgG HETa and popoug / KUKAOG
£pYaciov 22% - -188%
AEIKTNG YEVIKIG PEUCTOTNTAG: OUVOAO
KUKAO(OPOUVTOG EVeEPYNTIKOU / GUVOAO
BpaxunpdBETHWVY UNOXPEWTEWV 2,62 3.474,11 2,69 3.474,11
A€iKTNG OIKOVOHIKNG HOXAEUOEWG:
oUVOAO evepynTIKOU / GUVOAO IBiwV
KepaAaiwv 2,97 14,71 -2,42 14,71

O 'OpiIhog €xel TNV NOAITIKR va agloAoyei Ta anoTeAéopaTta kal Tnv anodoaor) Tou o€ Pnviaia Baon evronifovTrag éykaipa kai
anoTeAeopaTika anokAgeIG anod Toug aTOXOUG kal AapBavovtag avTioToixa SIopBwTIKA PETPA.

Alaxeipion XpNHATOOIKOVOHIKGOV KIVEUV®V

O 'OpINoG €ival eKTEDEINEVOG OE  XPNMATOOIKOVOMIKOUG KIVOUVOUG ONwG O KivOuvog TnG ayopdg (SIakupdavoeig oTig
OUVAANQYHATIKEG I00TIHIEG, T EMITOKIA, KTA), MOTWTIKOG KivOUVOG Kal Kivduvog peuaToTnTag. O ‘OpINog epappolel npoypappa
dlaxeipiong Twv napanavw Kivouvwv. To npoypaupa diaxeipiong KIvOUVWY TG €TaIpiaG OTOXEUEI OTOV MEPIOPIOHO TNG
apvnTIKNG €nidpacng oOTa XPnHATOOIKOVOMIKG anoTEAEOUATA TnG, MOU MPOKUMTEl and Tnv aduvapia npoBAewnc Twv
XPNHATOOIKOVOUIKWV ayopwv Kai T SiakUpavon oTIG METABANTEG TOU KOGTOUG Kal TwV NWANTEWV.

(a) MoTwTIKOG Kivduvog

O 'OpINoG dev Exel ONMAVTIKEG OUYKEVTPWOEIG MIOTWTIKOU KIvOUVou. O MWARCEIC YivovTal KUPIWG O NEAATEG HE HEIMHEVO
Babuo anwAeiwv Adyo NWARCEWY HETW TNG NAEKTPOVIKNG 0eAidag Tou Opilou (NIOTWTIKEG KAPTEG, avTikataBoArn kal Tpaneqdikn
KaTaleon).

(B) Kivduvog Tapeiakwv powv Kal kivduvog JeTaBoAwv eUAoyng agiag Aoyw HeTABOAWY TwV ENITOKIWV
Ta AeiIToupyik@ €000a Kal TAMIAKEG PoEG Tou Opidou ennpedlovTal anod WETABOAEG OTIG TIMEG Twv EMITOKIWV, AOYyw Twv
daveiakwv Unoxpemwoewv TnG ETaipiac,.

yY) Kivduvog ayopdg cuval\aypaTikwyv I00TIHIWV

O1 ouvalhayeg Tou Opihou dieEayovTal Kupiwg o€ Eupw. Qg ek ToUTou n €kBean o guvaAhaylaTikoug KivdUvoug agloloyeital
G xapnAn. H povn ékBean Tou Opilou eival Aoyw Tng enevduong Tng ETaipiag otnv Toupkia (GUUKETOXN MOU aMOKTHONKE
HEOW TNG OUYXWVEUONG) .

(8) Kivduvog peuoTdTnNTAG

H ouveTn diaxeipion Tou KIVEUVOU PEUCTOTNTAG NPOUNOBETEl TNV eNdpKela XpNUATIKWY SIaBeaipwv kal Tnv Unapén diabéaipwy
nnNywv XpnuarodoTnong. H ouvéxion Tng anoTeAeopaTiknG dlaxeipiong Tou KivdUVoU peuaTOTNTAG Kal N €EeUpeon OAwV Twv
avaykaiov Kepaiaiov yia Tnv eunpdBeCN IKAvVonoinan Twv CUKBATIKGOV UMOXPEWCEWY Tou OUIAOU KpIVETAlI WG KABOPIOTIKNAG
onuaciag napayovTag yia Trn GUVEXION TNG opaAng Asiroupyiag Tou aTo HEAOV.

€) Kivduvol nou oxeTifovTal pe Tov kKAGdo dpaoTnpiotnTag

To vOUOBETIKO MAdIOIO , KAVOVIOTIKO, PUBHIOTIKO MepIBAMov eEeNiooeTal dlapkwg kail ivar apeRaio. To IoxUov KavovioTIKO
nAaiolo, KaBwg Kal ol HEANOVTIKEG AAAYEG TwV VOUWY, TWV KAVOVICHWV , TNG KUBEPVNTIKAG NONITIKAG, 1 TNG EpUNVEIag TnG
10xUoucag voloBeaiag, Unopei va €xouv oucimdn avTikTuno aTnVv enIXEIPNKATIK dpaoTnpIOTNTA, OTNV OIKOVOWIKT KATAoTaon
Kal otn Aeiroupyeia Tou Opidou.
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Taoeig kal NpoonTIKEG yia To 2019

META TO YEYOVOG TNG CUYXWVEUONG LE anoppo®naon nou npayuaronoinnke oTig 20/12/2018, n Aioiknon ekTiud 6T To 2019 o
‘OuIhog Ba ouveyioel Tnv avodikr Tou nopeia kai avapével agidAoya noooaTd al&nong Twv NwARoewv Tou. O ‘OpIAog &ekivd To
2019 pe BETIKEG NPOONTIKEG Kal HE 1I01AITEPA IKAVOMOINTIKEG EMIDOCEIG OTNPIJOPEVOG KUPIWG OTNV WPidavon Twv Unapxovtwv
npoiovVTWY, 0Ta VEa NPoidvTa oTnv ayopd, Kal aTn JeyeBuvaon Tou SIKTUOU CUVEPYAT®V TOU.

AUENoN peTOXIKOU KEPAAaiou
Kata Tn didpkeia TN Xprong To MeToxIko ke@ahaio TnG ETaipeiac au&ndnke kata nooo € 30.000, AOyw TnG OUYXWVEUONG.TO
ouvohikd MeToyiko Ke@aAaio Tng ETaipeiag Tnv nuepopnvia 31/12/2018 avépyetal o€ € 54.000.

'Ynap&n unokatacTnuatwv Tng ETaipeiag
O 'OpiINog kaTd Tn dIApKeIa TNG KAEIOHEVNG XPNONG HEXP! ONUEPA DV EXEI UNOKATACTHUATA.

"I81EG HETOXEG
O 'OpINOG Bev KATEXEI IDIEG ETOXEG.

Top£ag €peuvag kal avantTuing

Kata tn didpkeia TnG KA€idevng Xpnong unnp&e dpaoTnpidTnTa oTov TOPEd €peuvag kal avanTuénc. Ta €§oda avanTtugng
apopolv Kupiw¢ £€oda nou oxeTiovral pe Tov OXedIaopd, €AeyXo, kal avanTtun véwv n/kal BEATIWUEVWV AOYIOHIKGOV
npoioVTWY.

MepiBaAlovTIKN evHEPWON

>Tnv noAiTikr) Tou OpiAou evTAooeTal Kal n NARPNG CUPHOPPWAN HE OAEG TIG VOUOBETIKEG anaITHOEIC NOU OXETICoVTal e TNV
npooTacia Tou NePIBANOVTOG. SXETIKA WE TIG NepaiTepw dpacelg Tou Opidou yia Ta BéuaTta Tou nepiBallovTog Ba npénel va
onMelwBel OTI 0 OMINOG CUMMETEXEI €vepyd OTNV euaiocbnTonoinon Twv epyalopevwv TOou o€ BEPATa npooTaciag Tou
nePIBAMOVTOG Kal, YEVIKOTEPA, UIOBETNONG HIag unglBuvng oTaong {wnG.

MpoTeivopevn Aia0eon Kepdmv
To AZ Ba npoTeivel aTOUG PETOXOUG Yia Tn xprion 2018 va pnv yivel diavopr) Kepdwv.

Epyaoiaka {nTinpara

>tov ‘Opiho anacyoAnbnkav 191 drtopa pe oxeon €€apTnuevng epyaciag otn xpnon 2018. Mpiv npayuatonoin®ei n
ouyxwveuon n etaipeia dev anacyxoAoUoe kavéva artopo. H Aloiknon Tng ETaipeiag péow TngG oTpatnyikng TnG NApéxel ioeg
gukaipieg e OAouG Toug epyalOpevouG aveEdpTnTa anod Ta OIAMOPETIKA XAPAKTNPIOTIKA TOUG, MApEXOVTAG ao(dAela Kal
OUVBNKEG UYIEIVIIG KATA TNV EKTEAEDN TwV KAaBNKOVTwWVY Toug. Eniong, enevdlel onuavTika oTnv eknaideuon Toug.

BOewpoUpe oTI N Aloiknon Tou OWiAou NpayuaTonoinoe Toug 0TOXOUG Nou gixav TeBei aTo &ekivnpa TG Xpnong We olveon kai
anopacioTIKOTNTA Kal kaToniv ToUTou oag napakahoUpE:

- Na eyKpiVETE TIG EVOMOINUEVEG KAl ETAIPIKEG OIKOVOMIKEG KATAGTACEIG TNG XProng 2018 kai Tn npdTacn d1avoung.

- Na anaM\a&ete To AloiknTikO ZUpBoUAIo and kdBe uBlvn yia Ta nenpaypéva Tng xpriong 2018 cUupwva pe To VOUo Kal To
KaTaoTaTiko.

Nea Iwvia, 27/02/2019
O MNpdedpog Tou A.3.

Baaiheiog Anpog
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B. 'EkOeon EAéyxou AveEapTnTou OpkwTOU EAEYKT AOYIOTH)
Mpog Toug MeTOX0UG TNG ETaipeiag «ZKPOYTZ A.E. ANQNYMH ETAIPEIA YNMHPEZIEZ AIAAYKTIOY>»

'EkBeon EAéyxou eni Twv ETaipikev kai Evonoinpévwv OIKOVOHIK®OV KaTaoTaoewv
fveoun

'Exoupe eAéYEEI TIG OUVNUEVEG ETAIPIKEG KAl EVOTOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG eTalpeiag SKPOYTZ ANQNYMH ETAIPEIA YMHPESIES
AIAAYKTIOY (n ETaipeia), ol onoieg anoTeAoUvTal and Tnv €TAIPIKN KAl €VOMOINKEVN KATAOTAON XPNMATOOIKOVOMIKNAG B€ong Tng 31
AekepPBpiou 2018, TIG ETAIPIKEG KAl EVOMOINKEVEG KATACTACEIG CUVONIKOU €100dNHaTOG, KeTABOAWV 18I0V KEPAATIWV KAl TAPEIOKWY POWV TNG
XPNoEwE nou €Ange Tnv nuepounvia autr, Kabwg kai NepPIANYn CNUAVTIKOV AOYIOTIKOV apXwv Kal HeBOdwv Kal AOINEG eneEnynuaTikeg

NANPOPOPIEC.

Kara Tn yvoun pag, ol CUVNUUEVEG ETAIPIKEG Kal EVOMOINKEVES OIKOVOUIKEG KATAOTACEIG NApoucialouv euAoya, and kabe ouciwdn anoyn, TNV
olkovopIkn B€on Tng eTaipeiag SKPOYTZ ANQNYMH ETAIPEIA YMNHPESIES AIAAYKTIOY kai Twv Buyatpik®v autng (o 'OpIAoG) katd tnv 310
AekepBpiou 2018, Tn XpNHATOOIKOVOHIKI TOUG €NiGOCN Kal TIG EVOMOINKEVEG TAUEIAKEG TOUG POEG YIA TN XPNOoN Nou EAnge Tnv nuepounvia auTn
oUpewva pe Ta Aigbvr) MpdTuna XpnuaToolKovouikng Avagopag, 0nwg auTta £xouv uioBeTnBei anod Tnv Eupwnaikr| ‘Evwon.

Baon yvopng

Alevepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aigbvr) Mpotuna EAéyxou (AME) 6nwg autda €xouv evowpaTwBei atnv EAAnvikr NopoBeaia. O
€UBUVEG pacg, oUPPWVa e Ta NPOTUNA AUTA NEPIYPAPOVTAl MEPAITEPW OTNV EVOTNTA TNG €KBEONG Hag “EuBUveG EAEYKTN yIa TOV EAeyX0 Twv
ETAIPIKOV Kal EVOMOINKEVAV OIKOVOUIKWV KaTaoTacewv”. EipaoTte aveEdptntol anod tTnv ETaipeia kal TIG EvonoloUpeve BuyaTpIkeG TNG, kaBOAN
Tn didpkeia Tou diopiopol pag, oUppwva pe Tov Kwdika AsovtoAoyiag yia EnayyeApatieg EAeykTéC Tou ZupBouliou AieBvav MpoTUnwv
AeovTohoyiag EAeykTav, onwg autodg éxel evowpatwdei otnv EAnvikr) NopoBeoia kai Tig anaitioeig deovroloyiag nou oxeTi(ovTal Je Tov
ENEYXO TWV ETAIPIKMV KAl EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWY oTnv EAASa Kal £Xoupe eKNANPWOE! TIG SEOVTOAOYIKEG HAG UMNOXPEWTEIG
oUPewva e TIG analtrnaoeig Tng IoxUouoag vopoBeaiag kal Tou npoavapepopievou Kwdika AsovtoAoyiac. MioTeloupe OTI Ta EAEYKTIKA TEKUNPIA
MoU £XOULIE AMNOKTNOEI €ival ENApKr kal KATAAANAa va napgxouv BAcn yia Tn yvoun pac.

EuBUveG TNG S10iKkNONG ENi TOV ETAIPIKAV KAl EVOMNOINHEVOV OIKOVOHIK®OV KATACTACGEWV

H dioiknon €xel Tnv euBUVN yia TNV KATApTION KAl EUAOYN NApPOUCiacn TWV ETAIPIKWY KAl EVOMOINKEVWY OIKOVOUIKQV KATAOTACEWY GUUGWVA
pe Ta AMXA onwg auTta €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, 0nwg kai yia ekeiveg TiG JIKAIDEG E0WTEPIKOU €AEYXOU Nou N dloiknan
KaBopilel WG anapaiTnTeg, WOTe va kaBioTaTal duvaTr) n KaTapTion TwV ETAIPIKKOV KAl EVOMOINKEVWY OIKOVOUIKWOV KATAOTACEWY anaAAayHEvmV
anod ouciwdEG opaha, Nou oPeiAeTal €iTe oe andTn eite oe AGBOG.

Katd Tnv KatapTion TwvV E€TAIPIK®V Kal £VOMOINUEVWV OIKOVOMIKOV KATAoTAoswv, n dioiknon eival uneuBuvn yia Tnv aflohdynon Tng
IKavoTnTag Tng ETaipeiag kar Tou Opidou va ouvexicouv Tn dpacTnpidTNTA TOUG, YVWOTOMOIWVTAG OMOU CUVTPEXEl TETOIA MEPINTWON, Ta
BépaTa nou oxeTiovTal Pe Tn ouvexi{OPevn SpacTnPIOTNTA Kal TN XPNON TNG AOYIOTIKAG apXnG TNG OUVEXICOHEVNG dpacTnpIOTNTAC, EKTOG Kal
€av n dioiknon iTe npoTiBeTal va peucTonoinael Tnv ETaipeia kai Tov ‘OpiIAo 1y va diakoyel Tn dpacTnpidTnTa Toug 1 dev €Xel GAAN PEaAIOTIKN
€vaA\aKTIKI MIAOYr ano To va NPoBei 0 ‘auTég TIG EVEPYEIEG.

EuBUVEG EAEYKTR YIa TOV EAEYXO TWV ETAIPIKAOV KAl EVONOINHEVHV OIKOVOHIK®OV KATACOTAGEWV

01 oTOX0! pag gival va anokTiooupe eLAoyn dIao®ANIon yia To KaTd NOCO Ol ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, OTO GUVOAO
TOug, eival anaA\aypéveg anod oucoindeg oPAAUa, Mou ogeiAeTal €iTe O andATn &iTe og AABOG kal va ekdWOOUKE EKOEON €AeyKT, N onoia
nepiAapBavel Tn yvoun pag. H glhoyn Siaopakion ouvioTd diaopalion uwnhoU eminédou, aAAa dev eival eyylnon OTI 0 €AEyXog nou
dlevepyeital oUPPwva Pe Ta AME, dnwg auTa éxouv evowpatwei atnv EMnvikr) NopoBeoia, 8a evronilel ndvTa €va ouciwdeg ogaiua, oTav
autd unapyel. SPaiuarta duvatal va npokUyouv and andtn n and Aabog kar BewpolvTal ouciwdn OTav, PEPOVWHEVA N abpoioTikd, Ba
pnopouoe eUAoya va avapéveral 6Tl Ba ennpéalav TIG OIKOVOUIKEG anogAcelG Twv XPNOTwY, nou AapBavovTal pe BAcn auTeg TIG ETAIPIKEG Kal
EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC,

QG kabrkov Tou eAEyxXou, oUPPWVa PE Ta AME 0nwg autd £xouv evowpaTwBei otnv EAAnvikr NopoBeaia, aokoUpEe enayyeAUaTIKr kpion kal
dlaTnpoUE ENayyEAUATIKO OKENTIKIOWO kab’ 0An Tn didpkela Tou eAgyyou. Eniong:

o Evrtonifoupe kai a&lohoyoUle Toug KIVOUVOUG OUCIMAOUG GPANIATOG OTIG ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC, MOU
opeileTal €iTe o€ andaTn &ite o AaBog, oxedialovTag Kal dIEVEPYWVTAG EAEYKTIKEG O1adIkagieg MouU avTanokpivovTal GToug KIvaUvVoug
auToUG Kal anokTOURE EAEYKTIKA TEKWNPIA NOU €ival ENApKn kal kKaTAAANAG yia va napgxouv Baon yia Tnv yvoun pag. O kivduvog pn
€VTONIOHOU OUTILdOUG OPANIATOG NMOU OPEIAETAI OE andaTn ival uPnAOTEPOG and auTov nou opeileTal ge AaBog, kabwg n anatn
Jnopei va epnepiéxel oupnalyvia, nNAacToypagia, €oKeUpEVEG napaleiyelg, weudeig diaBeBaiwoelg 1 napdkadyn Twv SIKAIDwV
E0WTEPIKOU EAEYXOU.

o KaTtavoouUpe TIG OIKAIDEG €0wTEPIKOU ENEYXOU MOU OXETICOVTAl HE TOV EAEYXO, ME OKOMO TO OXEJIAOUO EAEYKTIKQWV OladIKaCImY
KaTaMnAwV yia TIG NEPIOTACEIG, AANG Ol e OKOMO TNV dIATUNWON YVMUNG €Ni TNG ANOTEAEOUATIKOTNTAG TwV JIKANIdWV €E0WTEPIKOU
ehéyyou Tng ETaipeiag kai Tou OpiAou.
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AZlohoyoUpe TNV KataMnAOTNTA Twv AOYIOTIKQV apywv Kal peBOdWV Mou XPnoIJonoinenkav Kai To €UAOYO TwV AOYIOTIK®V
EKTIUNOEWY KAl TWV OXETIKOV YVWOTOMOINCEWY Mou &yivav and Tn Aloiknan.

o AnogaivopacTe yia TNV KaTtaAAnAGTNTa TnG XPNong ano Tn dioiknan TngG AOYIOTIKNAG apxng TNG ouveXIOPEVNG dpaaTnpIOTNTAG Kal HE
Baon Ta eAeyKTIKA TEKWNPIA MOU ANOKTNBONKav yia To €av undpxel oucindng aBePaidTNTa OXETIKA PE YEYOVOTA I OUVONKEG nou
pnopei va unodnAwvouv ouci®mdn aBeBaldTnTad WG MPOG Tnv IKavotnTa Tng ETaipeiag kar Tou Opidou va ouvexioouv Tn
dpacTnpIoTNTA Toug. Edv oupnepdvoupe OTI upioTaTtal ouci®dng apeBaidTnTa, €iACTE UMOXPEWHEVOI OTNV €KBECN €AEYKTH va
EMIOTAOOUE TNV MPOCOXI OTIG OXETIKEG YVWOTONOINCEIG TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV I €GV QUTEG Ol
YVWOTONOINCEIG Eival aVeNapKeig va diapoponoirooupe T YV Hag. Ta oupnepacuaTa pag Bacifovral o€ EAEYKTIKA TEKWNPIA MOU
anokTVTal PEXPI TNV NUEPoUNnvia TngG €kBeang eAeykTr. QOTO0O, HEMOVTIKG YEYOVOTA 1) OUVONKEG EVOEXETAI VA €XOUV WG
anotéleopa n Etaipeia kai o 'OpiAog va naloouv va Aeiroupyolv w¢ ouvexI{opevn dpacTnpiotnTa.

AZlo\oyoUpe Tn OUVOAIKA napouaciacn, Tn JOWr Kal TO NEPIEXOHUEVO TWV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIK®MY KATAOTACEWY,
OUMNEPINAKBAVOLEVV TWV YVWOTOMOINOEWY, KABWG Kal TO KATA MOCO Ol ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG
aneikovi{ouv TIG UNOKEIUEVEG CUVAANAYEG Kal TA YEYOVOTA HE TPOMO MOU ENITUYXAVETAI N eUAOYN napouaiaon.

o AMOKTOUME €MAPKN Kal KATAMNAG €AEYKTIKA TEKUNPIA aVAOPIKA HE TNV XPNHUATOOIKOVOUIKN MANPOMOPNON TWV OVTOTATWY I TWV
ENIXEIPNUATIKQWV OpacTNPIOTATWY €VTOG Tou OWIAOU yIa TNV €KPEACN YVOMNG €M TWV ETAIPIKWY KAl EVOMOINUEVWY OIKOVOUIKMV
kataoTacewv. EipaoTe unelBuvol yia Tnv kabodriynon, Tnv eniBAeyn kai Tnv ekTéAeon Tou eAéyxou Tng ETaipeiag kai Twv
BuyaTpIkV TNG. Mapapévoupe anokAEIOTIKA UNeUBUVOI yIa TNV EAEYKTIK AG YVWHN.

MeTa€l aMwv Bgpatwy, kolvornoloUpe otn dloiknan, To oxedialopevo €UpoG Kal To Xpovodiaypappa Tou eAéyxXou, KabweG Kal onuavTika
EUPNHATA TOU EAEYXOU, CUMNEPIAAKBAVOREVWVY ONOIWV ONPAVTIKWV EMEIPEWV OTIG JIKAIGEG ECWTEPIKOU EAEYXOU evTONI(OUNE KaTa Tn SIApKeia
TOU EAEYXOU HAG.

‘EkOeon eni AM®V Nopikav kai KavovioTikov ANdITHOEWV

Aappavovrag undyn oTi n dioiknan €xel TNV €uBUVN yia Tnv katapTion Tng EkBeong Alaxeipiong Tou AloiknTikoU SupBouliou, kat’ epappoyn
Twv diaTaEewv TnG napaypdagou 5 Tou apbpou 2 (Epog B) Tou N. 4336/2015, onueiwvoups OTI:

a) Kata n yvopn pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouliou €xel kaTapTioBei oUNPWVa We TIG I0XUOUCEG VOUIKEG aNaITrOEIG TWV
apBpwv 43a kai 107A Tou K.v. 2190/1920 kal To NePIEXOHEVO AUTNG AVTIOTOIXEI HE TIG CUVNUMPEVEG ETAIPIKEG KAl EVOMOINKUEVEG OIKOVOMIKEG
KaTaoTACEIC TNG XPNonG nou £Ange tnv 31/12/2018.

B) Mg Baon Tn yvwon nou anoKTNodape KaTta To EAeyx0 pag, yia Tnv etaipeia SKPOYTZ ANQNYMH ETAIPEIA YMHPEZIES AIAAYKTIOY kai To
nepiBalov Tng, dev £xoupe evTonioel ouaiwdelg avakpiBeleg aTnyv 'EkBean Alaxeipiong Tou AIOIKNTIKOU TNG ZUKBOUAIoU.
ABrva, 27/02/2019

0O OpkwTdG EAeyKTRG AOYIOTNG

Mewpylog MeTPONoUAog

A.M. 3.0.E.A. 35021

O GrantThornton
An instinct for growth

Oprwrol Ekeysris Zoupowhor Emyeprosey
Zegipou 56, 17564 Mobms Pianp
AM. E0EA127
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. ETnoieg Evonoinpéveg OikovopikéG KaTtaoTaoeig

ENOMOIHMENH & ETAIPIKH KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

OMIAOZ ETAIPEIA
Mooa oc €
Znp. 31/12/2018 31/12/2017 31/12/2018 31/12/2017

Mepilouoiaka oTolxeia
Mn KukAogopiaka Mepiouciaka
ZTolxeia
EvowuaTeg akivnTonoInoeig 4.1 777.750 0 777.421 0
Aula nepiouaiakd oToixeia 4.2 7.807.616 0 678.690 0
EnsvdUoeIC o€ BuyaTPIKEC EMIKEIPNOEIG 43 0 0 25.000 0
EnevdUoEIg O OUYYEVEIC ENIXEIPNOEIG 4.4 0 0 12.067 0
AvaBaAOpEVEG POPOAOYIKEG ANAITHOEIC 4.5 518.135 0 517.932 0
NOINEC PAKPONPOBECEG ANAITAOEIG 4.6 264.740 0 264.740 0
Mn KukhogopouvTa Mepiouciaka 9.368.242 (] 2.275.850 (]
ZTOoIXEIa
MeAATEC Kal AOINEG EPNOPIKEC ANAITAOEIG 4.7 259.045 0 255.125 0
NOINEG anaiTnaoeig 4.8 289.546 171 230.079 171
Noind kukhogopiakd aToixeia evepynTikol 4.9 138.986 0 138.470 0
Tapeiaka diabéoipa kal 1IcodUvapa 4.10 3.504.026 321.809 3.386.824 321.809
g“""°f"°"°“‘"“ Mepiouciaka 4.191.602 321.980 4.010.499 321.980

TOIXEia
ZUvoAo MepIousIak®V ZTOIXEIWV 13.559.844 321.980 6.286.349 321.980
'I81a KepaAaia
MEeTOXIKO KEQAAQIo 4.11 54.000 24.000 54.000 24.000
AnoBepatika 4.11 47.928 0 47.928 0
AnoTEAéOHATA €IG VEOV 4.413.178 (2.112) (2.695.684) (2.112)
:'4“"°"° Idiwv Kepahaiwv IdiokTnTOv 4.515.106 21.888 (2.593.756) 21.888

NTPIKNG
Mn eAEYXOUOEG OUUKETOXES 58.032 0 0 0
ZUvolo Idinv Kepalaiov 4,573.138 21.888 (2.593.756) 21.888
YNoXpEWOEIG
I'Iapoxsg npoownikou €§60ou ano Tnv 4.12 250.483 0 249.671 0
unnpeaia —==
MakponpoBeopeg AVEIQKEG YNOXPEWTEIG 4.13 7.138.000 300.000 7.138.000 300.000
Zuvolo MakponpoBecpwy 7.388.483 300.000 7.387.671 300.000
YNOXPEWCEWV
MpopNBEUTEC Kal AOINEG UNOXPEWTEIG 4.14 172.305 0 142.273 0
Tpéxouoeg POPOAOYIKEG YNOXPEWOEIG 4.15 752.800 0 751.110 0
NoIngg BpaxunpdBECHEG UNOXPEWTEIG 4.16 673.118 93 599.052 93
Zuvoho BpayunpoBeopwv 1.598.223 93 1.492.435 93
YNOXpPEWOEWV
2UVOAO YNOXPEMOEWV 8.986.706 300.093 8.880.105 300.093
2uvoho IBiwv Kepahaiwv kai 13.559.844 321.980 6.286.349 321.980

YNOXPENTEWV

OI EMIOUVAINTOUEVEG ONIEIOTEIS ArnoTEAOUV avanoomnaoTo LEPOS auTwV Twv ETrioiwv Evoromuevav kar ETaipikwv OIKOVouIKwY KaraoTdoewy.
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ENOMOIHMENH & ETAIPIKH KATAZTAZH ZYNOAIKQN EZOAQN

MwAnoeig
KooTog nwAnoewv
MikT0 Képdog

Noina £€008a eKUETAAAEUONG

'E€0da dioiknong

'E€0da diabeong

AAAG €E00a eKMETAMEUOEWC

Képdn / ({npieg) ekpeTdAAeuong

XpnuaToolkovouikd 'Ecoda
XpnuaToolkovolika 'E€oda

EnevduTikd anoTéAeopua

Képdn / ({npieg) npo poépwv

DOpo¢ €100dNPATOG

Képdn / (Enpieg) pera and poépoug (A)

Aoind ouvoAika £€003d JETA ano (popouG:

AvaloyIoTIKEG {nuieg avayvwpiong NpoRAeywng
anonuiwong NPocwnikoU EMNIXEIPNHATIKOV
dpacTnPIOTHTWY OTO EEWTEPIKO
Zuval\aypaTikég SIapopEG and UETATPONN
TWV OIKOVOUIKWV KATAOTACEWV

®OpOG €1003NKATOG

Aoina cuvoAika £€00da HETA anod popoug
(B)

ZUYKEVTPWTIKA OUVOAIKA £€003a HETA
ano gopoug (A) + (B)

Képdn/ ({npieg) nep16dou anodidopeva
o€

- IDIOKTNTEG UNTPIKNG

- Mn eAéyXOUOEG CUUHETOXES

ZUYKEVTPWTIKA OUVOAIKG £€003a
nepiodou anodidopeva os:

- IDIOKTNTEG UNTPIKNAG

- Mn eAéyXOUOEG OUMHIETOXES
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OMIAOZ
31/12/2018 31/12/2017
12.648.618 0
(4.862.788) (102)
7.785.830 (102)
26.673 0
(2.752.133) (1.171)
(884.634) (322)
(5.305) 0
4.170.431 (1.595)
25.481 1
(432.360) (519)
(12.067) 0
3.751.485 (2.112)
(985.104) 0
2.766.381 (2.112)
18.004 0
(45.755) 0

(10.602)
(38.354) ()}
2.728.027 (2.112)
2.767.861 (2.112)
(1.480) 0
2.726.808 (2.112)
1.219 0

ETAIPEIA

31/12/2018
477.762
(139.483)
338.279

207
(650.846)
(123.636)

(1)

(435.998)

2.514
(531.586)
0
(965.069)
68.146
(896.923)

551

(138)
413

(896.509)

(896.923)
0

(896.509)
0

31/12/2017

0
(102)
(102)

0
(1.171)
(322)

0
(1.595)

1

(519)

0
(2.112)
0
(2.112)

(2.112)

(2.112)
0

(2.112)
0
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ENOMNOIHMENH & ETAIPIKH KATAZTAZH METABOAQN IAIQN KEDAAAIQN

‘Opihog
YnoAoino tnv 1/1/2017

'Ekdoon YETOXIKOU KEPaAdiou
ZuvaAAay£G HE IGI0KTHTEG

AnoTéAeopa nepiddou

Aoinda cuvoAika égoda:

SUYKEVTPWTIKG OUVOAIKG £003a NEPIOSOU HETA POPWV
YnoAoino Tnv 31/12/2017

YnoAoino tnv 1/1/2018

Suyxwveuon N.2190
Mn €AEYXOUOEG CUUHETOXEC AMNO TNV APXIKI AnoKTnon BuyaTpikwv
MeTaBoAn and EEayopa pepidiou BuyaTpikig, AOyw OUYXWVEUONG

ZuvaAAayE£G M€ II0KTHTEG
AnoTéleapa nepiddou

Aoina ouvoAika égoda:

SuvaA\aypaTikéG SIapOopES PETATPOMNG ENIXEIPNHATIKWY
dpacTnpioTATWV €EWTEPIKOU

AvaloyioTika képdn/ ({nuieg)

AvaBalopevol @opol ni AvaloyioTika KEpdn/ (Znuieg)
Aoina cuvoAika £€003a NePIGdOU PHETA and POpPoug
ZUYKEVTPWTIKA OUVOAIKA £003a NEPIOSOU HETA POPWV
YnoAoino Tnv 31/12/2018

Zny.

Nl
—
—

~
AR
U1 o

MeTOXIKO
KePAAaio

0

24.000
24.000

24.000
24.000

30.000

30.000

0
0
0
0
0
0

54.00

AnoBspaTika

0

47.928

47.928

AnoTteAéoparta
€IG VEO

0

(]
(2.112)

(2.112)
(2.112)

(2.112)

1.684.872
1.684.872

2.767.861

(45.018)

18.220
(10.645)
(37.443)
2.730.418
4.413.178

OI EMOUVAITOUEVEG ONUEIDTEIG ArOTEAOUV avanoonaoTo LEPOS auTaV TwV ETrioiwyv Evoroinuevwy kai Etaipikwv OIKovouikwy KaraoTdoewy.

ZUvoAo
0

24.000
24.000

(2.112)

(2.112)
21.888

21.888

77.928

0
1.684.872
0
1.762.800

2.767.861

(45.018)

18.220
(10.645)
(37.443)
2.730.418
4.515.106

Mn
€EAEYXOUCEG
ONHHETOXEG

(i}

1.764.203
(1.703.781)

60.422

(1.480)

(737)

(216)
43
(910)
(2.390)
58.033

ZUvoAo
0

24.000
24.000

(2.112)

(2.112)
21.888

21.888

77.928
1.764.203
(18.909)
0

1.823.222

2.766.381

(45.755)

18.004
(10.602)
(38.353)

2.728.028
4.573.138
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ETaipeia

YnoAoino tnv 1/1/2017

'Ekdoon YETOXIKOU KEPaAdiou

ZuvaAAayEG HE I0I0KTATEG

AnoTéAeopa nepiddou

Aoinda cuvoAika égoda:

SUYKEVTPWTIKG CUVOAIKG £003a NEPIOSOU HETA POPWV
YnoAoino Tnv 31/12/2017

YnoAoino Tnv 1/1/2018

Suyxwveuon N.2190
ZuvaAAay£G HE IBI0KTHTEG
AnoTéAeopa nepiddou

Aoinda cuvoAika égoda:

AvaloyioTika képdn/ ({npieg)

AvaBalopevol @opol eni AvaloyioTika KEpdn/ (Znuieg)
Aoina cuvoAika £€603a NEPIGdOU HETA and pOopoug
SUYKEVTPWTIKGA CUVOAIKG £003a NEPIOSOU HETA POPWV
YnoAoino Tnv 31/12/2018

‘:‘-‘-

—

|.-'-‘-

HiN
N

(6]

MEeTOXIKO
KepAAaio
0
24.000
24.000
0

0
24.000
24.000

30.000

30.000

AnoBspaTika

47.928

O/ EMIOUVArTOLEVEG OTUEITEIS ArOTEAOUYV avanoonaoTo LEPOS auTav TwV ETrioiwv Evoromuevwy kai Etaipikov Oikovouikwv Karaotdoewv.
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o o

(=2 - =]

AnoTeAéopara €ig
véo
0

()}
(2.112)

(2.112)
(2.112)
(2.112)

(1.797.062)
(1.797.062)
(896.923)
551

(138)

413

(896.509)
(2.695.684)

ZU0volAo

()}
24.000
24.000
(2.112)

(2.112)
21.888
21.888

(1.719.134)
(1.719.134)
(896.923)
551

(138)

413

(896.509)
(2.593.756)
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ENOMOIHMENH & ETAIPIKH KATAZTAZH TAMEIAKQN POQN (éppeon pébodog)

MNMood o€ €

TapeiakEG poEG anod ASITOUPYIKEG
3pacTnNPIOTNTEG

Képdn MNepiodou npo Qpopwv
Mpooappoyég yia:

AnooBEoEIG EvoPaTwV Kal AuAwv nayiwv
OTOIXEIWV

MpoBAEwelg

NOINEC N TAMIAKEG GUVANNAYEG
AnoTeléopata (€000a, €600a, KEPDN Kal {nHIEG)
£nevOUTIKNG dpacTnpIOTNTAG

XpewaTikoi TOKo! kal guvagr) £€£0da

2UVOAO NPOCUPHOYDV

TapeiakéG PoéG ano AEITOUPYIKEG
dpaoTnpIOTNTEG NpPiv TOG HETABOAEG TOU
Ke@alAaiou kivnong

MeTaBoAég Kegalaiou kivnong

(AUEnonN) / peiwon anartioswv

AUEnon / (ueiwon) unoxpewaoewv (NARV
Tpane{wv)

TapeiakEG poEG anod ASITOUPYIKEG
3pacTnNPIOTNTEG

KaTtaBAnBevTeg TOKOI

KataBAnBeig @opog e100dnarog

KaBapég TapeIakEG poEG anod AEITOUPYIKEG
dpaoTnpioTnTeg (a)

TapeiakEG poEG ano ENEVOUTIKEG
3pacTnNPIOTNTEG

AnokTnon/nwAnon BuyaTpikwy, CUYYEVRYV,
KoIvonpa&lwv Kal AoInwv enevoloEwv

AY0pEG EVOOUATWV Kal AUAwV nayionv

Tokol nou gionpayxdnkav

KaBapég TapEIaKEG POEG ANO ENEVOUTIKEG
SpacTtnpi6TnTEC (B)

TapelakEG poEG anod XpnUATodOTIKEG
dpaoTnPIOTNTEG

AUENON peToxXIkOU KEQAAdiou kal UNEP TO APTIO
Adveia avaAngBévTa

Adveia nAnpwbévTa

KaB@apég Tapeiakég poég ano
XPNHATodOTIKEG paocTnpIoTNTEG (Y)
Ka@apn (peimon)/ av&non oTa Tapgeiaka
d1a0oipa kai iIc00duvapa (a + B + y)
Tapeiaka diabéoiya kal iIcoduvapa aTnv apxn
NG XPAONG

Tapeiaka diabeaipa and anoppdPnon ETAIPEINV
Tapeiaka diabgoipa Kail TapeIaKa
1003Uvapa oTo TEAOG TNG XPAONG

OMIAOZ
31/12/2018 31/12/2017

Zny.

3.751.485

255.861

17.187
38.339

(19.348)

429.300
721.340

4.1,4.2

4.472.824

156.651
(241.965)
(85.314)

4.387.511

(429.300)
(1.530.264)

2.427.946

(8.862.985)

(995.994)
19.348

(9.839.631)

4.1,4.2

9.763.000
(2.925.000)

6.838.000
(573.685)

321.809
3.755.902
3.504.027

(2.112)

0

0

0

0
519
519

(1.593)

(171)
93

(78)
(1.671)

(519)
0

(2.190)

24.000
300.000
0

324.000
321.810

0
0
321.809

ETAIPEIA

31/12/2018 31/12/2017

(965.069)

3.522
518

0
530.238
534.278

(430.791)

19.960
(747.152)
(727.192)
(1.157.983)

(422.919)
0

(1.580.902)

(8.862.985)

(8.862.985)

12.678.000
(2.925.000)

9.753.000
(690.887)

321.809
3.755.902
3.386.824

(2.112)

oo o

0
519
519

(1.593)

(171)
93

(78)
(1.671)

(519)
0

(2.190)

O oo o

24.000
300.000
0

324.000

321.809

0
0
321.809

O EMNICUVANTOUEVES ONEIOEIS ArTOTEAOUV avanoornaoTo LEPOS auTwV TwV ETrioiwv Evoriomuevav kar ETaipikawv OIKOVOUIKQV

Karaordoswv.
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A. ZHMEIQZEIZ ENI TQN ENOMOIHMENQN KAI ETAIPIKQN OIKONOMIKQN KATAZTAZEQN
1. NMAnpogopieg yia Tov ‘'OpiAo

1.1. Fevikég NMAnpo@opieg
H Etaipeia «ZKPOYTZ A.E. ANQNYMH ETAIPEIA YMNHPEZIEZ AIAAYKTIOY» (oTo €Eng «n ETaipeia») napoucidlel TG
OIKOVOIKEG KaTaoTdaoelg, padi pe TIG OnUEIWOEIG €M QUTWVY O OMoieg anoTehoUv avandonacTo OTOIXEIO, yia TNV Xpnon
01/01/2018 — 31/12/2018. O1 OIKOVOMIKEG KATAOTACEIG Tou OMIAOU £XOUV MPOETOINACTEI OUMPWva Pe Ta Aiebvry MpdTuna
XpnUATooIKOVOUIKNG Avagopdg (AMXA), onwg auta €xouv OnpioupynBei kai dnuooieubel and Tnv EmiTponr Albvav
NoyioTikwv MpoTtunwv (IASB).

H Etaipeia «<FORTY FOUR A.E.» 10puBnke Tnv 02/08/2017 kai n didpkela Asiroupyiag Tng éxel opiaBei pExpl To 2066. ZTIG
20/12/2018 npayuaTonoindnke CUYXWVEUON HE anoppopnan Tng «ZKPOYTZ A.E.» ano Tn «FORTY FOUR A.E.» oUupwva pe
TIG diaTageig Tou apbpou 69 Tou K.N. 2190/1920. H ETaipeia «FORTY FOUR A.E.» diaTrpnoe TNV €UNOPIKN €NwvVUMia Tng
«ZKPOYTZ A.E.» kal PETA TNV NApANAavw nHEPOUNVIA N NPWTN EVOWUATAVEI TA OIKOVOMIKA OToIXEia TnG OUTEPNG OTIG
Oikovopikég Tng KataoTdoeig. ApacTnplonoleital oTnv avanTugn KaivoTOPwV UMNPECIQV Texvoloyiag, OnuIoupywmvTag
NPWTONOPIAKEG NAATPOPHEG NAEKTPOVIKOU €UMOpIoU Kal I0TOGEAIDEG uYnANG anodoong. Me edpa Tnv ABrjva, €ival To Kopu@aio
digital brand nicw and Tn dnuioupyia kai TNV €EENEN Twv dUVATOTATWY TNG MPWTOMNOPIAKNG MNXavng avaitnong kai
oUyKpIoNG TIHWV Kal NpoiovTwv www.skroutz.gr.

H diebBuvon Tng ETaipiag sivai otnv AAékou MavayoUAn 91, otn Néa Iwvia, onou evoikiGlel KTiplo TPIWV 0pOGWV Yia va
OTeyAoel TIG AEITOUpYieG TNG.

O1 Evonoinpéveg OikovopikéG KaTaoTdoeig yia Tn xprion nou €An&e Tnv 31n AekepBpiou 2018 ( cupnepIAAPBAvOUEVWY Kal TWV
OUYKPITIKOV OTOIXEIWV TNG Xprioews nou éAnge tnv 31n AekeuBpiou 2017) eykpibnkav and To AIOIKNTIKO ZUPBoUAIO TnVv
27/02/2019. Z0ppwva e TnV Keidevn vopobeaia, dev enITpEnovTal NPoabikes OTIG OIKOVOUIKEG KATACTACEIG HETA TNV EYKPIOT
TouG. Avagépetal 0TI ol Evonoinuéveg OikovopikeéG KataoTacelg auTeég TehoUv und Tnv €ykpion TnG TakTIKAG [evikng
JUVEAELUONG TWV METOXWV.

1.2. ®Uon ApaocTnpIOTATWV
H ZKPOYTZ A.E. dpaoTtnpionoigital oTov kKAGdo napoxng unnpeciwv OIadikTUoU. ZUYKEKPIYEVA, BACEI TOU KATAOTATIKOU
okonog TG ETaipeiag eivar:
- H kataokeun kai diapoppwan (web sites) oTo d1adikTuo NPog EUNOPIKN EKUETAAEUON
- H ouppetoxn o€ eMNVIKEG ) aA\odanEG TAIPEIEG Kal EMIKEIPNOEIG OMOIAGONNOTE POPPNG NMou Exouv Ndn cuoTabei fj Ba
ouoTnBolv aveEapThTwG Tou €TaipikoU TOug TUMOU 1| kai/okonou Kal ol eNevOUCEIG e KABE VOUIKO TPOMO O AYOPEG ETAIPEIWY,
101aiTepa O e AYOpPEG ETAIPEIWV I XAPTOPUAAKIOU Kal N CUMHETOXN OE QUENOEIG HETOXIKAOV KEPAAdiwV AAWV ETAIPEIOV
- H napoxn unnpeoiov PEow TwV SIKTUAKWV TOMWVY NPOG TPITOUG 1 Kal yia Aoyapiacpd TpiTwv
- H diapnuion navtog €idoug eniXEIPRoswy Kal Navtog €idoug npoidvTwv Heow Tou diadikTuou (internet)
- H napoxn unnpeoiwv, diapiBacn nAnpo@opiwv kai dedoPEVWV PESK SIKTUWY ENIKOIVOVIAG
- H dnuioupyia kal eKIETAAEUGN AOYICHIK®V NPOYPANKATWY NavTog TUMOU Kal N JETATPONI NpoidvTwv AoyIOHIKOU, Ta onoia
avTINPOoWMEVUOVTAl anod €TAIPEIEC ECWTEPIKOU I €EWTEPIKOU
- H unnpeoia peradoong deSOPEVWV HETAYWYN NAKETWV SESOPEVWY 1) HETAYWYH KUKAWPATWV 1 HETAN®ANCN XWPNTIKOTNTAG
- H napoyxn unnpeciwv dIACUVIECINOTNTAG HEMOVWHEVWY UMOAOYIOT®V Kal UModIKTUWV OTO JIKTUAKO KOPHO, nou Exel
avanTu&el n eTaipeia, Pe kabe duvaTo TPOMO, UPIGTAKEVO 1} HEANOVTIKO
- H napoxn unnpeoiwv avantu&ng TNAEUATIKWOV EQAPUOY®YV TNAENANPOPOPIKNG HE €IDIKOTEPO Okond Tnv dleuBuvon Tng
ayopdc kal TNV UNoaTnpIEN TNG avTaywvioTIKOTNTAC TWV NEAATOV TNG
- H napoxn unnpeciov avaykaiov yia Tnv diacuvdeon SIKTUwWV dedopévwy aTnv EANGDa 1 aTo eEWTEPIKO
- H diebvng ouvepyacia dlacuvdedepévay JIKTUWY Tou diadikTuou (internet) kar GAwV SIKTUWV UPIGTAUEVOV I} HEANOVTIKWV
- H idpuon kai AsiToupyia KATAoTNHATWV HE NAEKTPOVIKOUG UNoAoyloTEG (H/Y) npog Koiviy Xpon He TauToxpovn NwAnon
OTOUC NEAATEC QUTWV KAPE, POPNUATWY, AVAWUKTIK®V Kal noTwv (internet cafe).

1.3. Aopun Tou OpiAou
01 eTaipeieg Tou OpiAou, o1 onoieg nNepIAapBAvovTal aTIG EVOMOINUEVEG OIKOVOMIKEG KaTAOTACEIG TNG XPnong 2018, civai ol
KATwo!:

_ _ 31/12/2018
. . % . .
Enwvupia Ouyatpikng Yo apeong %o EHHEONG ouvo;mﬁq X(f)pu Mseqboq
GUMHETOXNG GUMHETOXAG OUETOXAC eykaraoraong Evonoinong
ALVE INTERNET VE REKLAM
HIZMETLERI TIC.LTD.STL. 98,39% 0,00% 98,39% TOYPKIA OAIKH
JAM JAR A.E. 33,00% 0,00% 33,00% EAMAAA gl
FORTY TWO A.E. 25,00% 0,00% 25,00% EANAAA OAIKH
ZKPOYTZ A.E. 13
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2Tnv evonoinyévn KartaoTtaon Suvolikwv Ecodwv nepIAauBAveTal kal To OIKOVOMIKO anoTEAeopa Tng SkpouTtd AE, and Tnv
6/2/2018 nuepopnvia kaTa Tnv onoia anokTnBnke To 50% Tou peToxikoU kepahaiou Tng, Kai Ewg Tnv 20/12/2018 nuepopnvia
KaTa Tnv onoia ouyXwveUTnKe, KaTOMIV TNG EYKPITIKAG andgaong Tou FEMH. Tnv nponyoUpevn Xprion, Ta aToixeia Tou OpiAou
nepIANAPBAVOUV HOVO TIG ATOMIKEG KATAOTACEIG TNG MNTPIKNG ETAIPIAC,

AigukpiviCetarl eniong, nwg n eraipia FORTY TWO A.E, evOWpATWOVETAI OTIG EVOMOINKEVEC KATAOTACEIC GUPPWVA HE TN PEBOSO
TNG ONIKNG €vonoinong, kadwg n UNTPIKN €xel NAEovV TNV NAEIOYN®Ia TwV SIKAIWHATOV YHPoUu aTo AIOIKNTIKO ZUPBOUAIO TNG,
Kal OUVENQG aokei EAeyxo eni TnG v Adyw €Taipiag.

2. NMAdioclo KaTAPTIONG EVONOINHEVKV OIKOVOHIK®V KATACTAGEWV

O1 EVONOINMEVEG Kal ETAIPIKEG OIKOVOMIKEG KATAoTACEIG TNG ETaipeiag TG 31ng AskepBpiou 2018, nou kaAunTouv nepiodo 01
Iavouapiou 2018 £wg 31n AekepBpiou 2018 £xouv ouvtaxBei and Tn Aioiknon pe BAon Tnv apxrn Tou IGTopIKOU KOOTOUG, ONWG
auTr) TPOMOMOIEITAl € TNV AVAMNPOCAPHOYN OUYKEKPILEVWY MEPIOUCIAKMY OTOIXEIWV Kal UNOXPEWOEWY OE EUAOYEG afieg HETK
TWV AMOTEAECUATWV KAl TNV dpxXr TNG OUVEXIONG Tng dpacTnpidTnTag (going concern) kai €ival cUPQWVEG Pe Ta Algbvn
MpoTUNa XpnUaToolkovouiknG Avapopdg (epegng «A.M.X.A.») dnwg auTa €xouv ekdoBei anod Tnv Enimponr AieBvwv AoyioTIKWV
Mpotunwv (IASB), kaBwG kal TwV €PUNVEIQV TOUG, OMNWG AUTEG €xouv ekdoBei and Tnv Emirponn Epunveiag Mpotunwv
(I.F.R.I.C.) Tng IASB kai €xouv ul08eTNBei and Tnv Eupwnaikn ‘Evwaon péxpl Tnv 31n AskepBpiou 2018.

‘OAa Ta avaBewpnuéva r veokdobévTa MpdTuna kai dlEpUNVeIEG nou €xouv e@appoyn otov ‘Opiho kai gival og 1oxU Tnv 31n
AekepBpiou 2018 eAn@Onoav unown yia Tn cUVTAgN TWV OIKOVOUIKGOV KATAOTACEWY TNG TPEXOUOAG XPNONG OTNV €KTACN Nou
auTa [Tav epapuodoIua.

O1 €vonoINUEVEG Kal ETAIPIKEG OIKOVOUIKEG KATAOTACEIG £xouv ouvTaxBei oe Eupw, To onoio €ival To vOpIopa napouaiag kal
AerToupyiag Tou Opilou. 'OAa Ta nood epgavilovral oe Eupw, €kTOC av avagépetal dlagopeTikd. Tuxov dlapopEg oe
abpoiopaTa ogpeilovTal o 0TPOYYUAOMOINTEIG.

H oUvTagn Twv OIKOVOMIKQV KATAoTACEwV O OUPQvia pe Ta AMXA anaitei Tn Xprion CUYKEKPILEVWV KPIOIHWV AOYIOTIKWV
ekTIUnoswv. Eniong, anaitei anod Tn Aloiknon va acknoel Tnv kpion Tng orn diadikacia epapuoyng Twv akoAouBoUUeEVwY
AoyioTikwv noAimkav. Ta nedia Ta onoia epnepiexouv uWnAOTEPO BabUd kpioewg | nepINAokdTNTAG, N nedia oTa onoia ol
EKTIMNAOEIG kal Napadox&G €ival GNUAvTIKEG yia TIG OIKOVOIKEG KATAOTACEIG avapEPOVTaAl NApakaTw.

2.1 XpRon eKTIHACEWV

H oUvTagn Twv Olkovopikwv KaTtaoTacewv cUppwva Pe Ta AMNXA anaitei Tnv Xpron avaAuTIKoV AOYIOTIKWV EKTIMNCEWY Kal
kpiogwv oTn d1adikacia epapuoyng TwV AOYIOTIKQV apXwv, Mou ennpealouv Ta undloina Twv NEPIOUCIAKWV OTOIXEIWV Kal
UMOXPEWTEWY, TN YVWOTOMN0INoN eVOEXOHEVWY aNAITAOEWV KAl UNOXPEWTEWY KATA TNV NUEPOMNVIa oUVTAENG TWV OIKOVOUIKWV
KaTaoTaocewv kabwg kal Ta napouacialdpeva nood 00dwv Kal eE0dwV KaTa TIG unod €E€Taan nepiddoud. Mapd To yeyovog OTI ol
ekTINROEIG BacifovTal oTnv kaAUTepn duvaTr yvwaon Tng Aloiknong Tou OpiAou, Ta NpaydaTika anoTeAéopaTa eVOEXETAl TEAIKA
va d1apEPouV anod TIG EKTIUNTEIG AUTEG.

01 ekTIMNOEIG Kal o1 Kpioelg BaciovTal oTnVv euneipia Tou NapeABOVToG kali o€ AAAOUG NapayovTeg, CUUNEPIAANBAVOUEVWY Kal
TWV NPOCOOKIWV yia HEANOVTIKG yeyovdTa Ta onoia BewpouvTal AOYIKA OTIG OUYKEKPILEVEG OUVONKES, evaw enava&loAoyouvTal
OUVEXWG HE TNV Xpnoidonoinan oAwv Twv SIaBE0IwY NANPOPOPINY.

H Aloiknon Tou Opidou npoBaivel o€ AOYIOTIKEG EKTIMNOEIG Kal NAPAdOXEC OXETIKA We TNV EENIEN TwV PEAOVTIKQV YEYOVOTWV
ol onoieg, €€ opiopoU, onavia 6a TauTioToUv andAUTa [E TA AvTioToIXa NpaypaTtika anoteAéopara. O1 BAcIKEG EKTIUROEIG Kal
a&lohoyIkéG Kpioeig nou avagépovral o dedopéva, n €EENEN Twv onoiwv Ba pnopoloe va ennpedoel Ta KovdUAId Twv
OIKOVOMIKWV KaTaoTdoswv MeTd Tnv 31.12.2018, agopolv KupiwG MNPoBAEWEIG yia €VOEXOPEVOUG (POPOUG, MPOPRAEYEIG
anopeinong anammoewy Kabwg Kal EKTIKNCEIG avagopika pe TNV WPEAILN {wn Twv anooBeciywv nayiwv. Kara tnv anoyn Tng
Aloiknong o KivOUVOG, Ol OUYKEKPIKEVEG EKTIMNOEIG va MNPOKAAEOOUV OUCINJEIG MPOOAPHOYEG OTIG AOYIOTIKEG afieg Twv
MNEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWY OTOUG ENOHEVOUG 12 UNVEG, €ival GNUAVTIKA NEPIOPIOHEVOG.

Mia «kpiolun AOyIOTIKN €KTIiUNON» €ival ekeivn nou ouvdudlel onuavTikOTNTA OTNV AMEIKOVION TNG XPNHATOOIKOVOMIKAG
KATaoTaong TnG ENIXEipNONG Kai TwvV anoTeAeOUATWV TNG Kal anaitei and Tn Aloiknon Tou OpiAou nio SUOKOAEG, UNOKEIHUEVIKEG
1 OUVOETEC KPIOEIG, eV OUXVA UNApXEl avdaykn EKTIUNCEWV OXETIKA WE TNV €Midpacn yeyovoTwv Ta onoia BewpolvTal wg
evdoyevag apeBaia. O ‘OpINoG anoTipda TETOIEG KPIOEIG O pia ouvexr BAon, oTnpilOUEVN OF IOTOPIKA OTOIXEIA Kal euneipia, o€
TaoeIg Kal PeBOdoug ol onoieg BewpolvTal EUAOYEG OE OXEDN HE TIG NEPIOTACEIG, KABWG kal O NPOPRAEWEIG avapopikd HE To
NWG AUTEG EVOEXETAI va PETABANBOUV GTO HENOV.

NpoBAéweig yia Enio@aleic AnaiTioeIg

O 'OpiNog axnuaTiCel NpoBAEYEIC yia eNICPANEIG ANAITAHOEIG i0€G JE TO NMOCO TWV ANAITAOEWV ano NEAATEG KAl XPEWOTEG MOU N
Aloiknon Tou Opilou ekTIUA w¢ eNio@aleic. MNa va kabopioel TIG anapaiTnTeg NPOBAEWEIG KATA TNV NUepoUnvia ouvTagng Twv
EVOMOINKEVWV Kal ETAIPIKWY OIKOVOMIKWY KATAoTAoEwV, Adppdvel undyn diagopa yeyovoTta (n.X. NICTOANNTIKN 1kavoTnTa Tou
neAaTn, au@IoBiTNon UNAp&ng TNG anaiTnong Kai Tou MoooU auTnG, EVNHEPWTIKA oToixeia and Tn NOWIKr unnpegia Tou
Opilou oxeTIka We Tn duvaTtdTaTn eionpagng anammoswy K.A.n.).

NpoBAéyweig yia ®Opo €1003NHATOG

H npoBAewn yia @opo €igodnpatog pe Baon 1o AAM 12 unoloyileTal pe ekTipnon Twv @opwv nou Ba katafAnBolv aTig
(POPONOYIKEG apXEG Kal NepINaUBAvEl TOV TPEXOVTA (POPO €I00ONKUATOG Yia KABE Xpron, NpoBAEwn yia Toug NpOCBETOUG
ZKPOYTZ A.E. 14
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(OPOUG NMou MBavov va NpokUWouv and HEANOVTIKOUG (GOPOAOYIKOUG EAEYXOUG Kal avayvapion HEAOVTIKWDV (POPOAOYIKGOV
w@eleiv. H TeAIKr ekkaBdpion Tou @Opou €l00dNUATOG €VOEXETAI va AMOKAiVEI and Ta OXETIKA Mood Ta onoia €xouv
KaTaxwpnOei OTIG OIKOVOUIKEG KATAOTACEIC.

Ol eTaipeieg Tou Opilou UNOKEIVTAI O BIAPOPETIKEG VOOBETieg popoAoyiag €100drPaToG. MNa Tov GUVOAIKO NpoadIopIoHd TNG
npdBAeYnG yia Gopo €l00dKaTog onwe napoucialetal atnv Karaotaon XpnuaToolkoVOUIKRG OEong anarouvTal onPavTikeS
EKTIUNOEIG. a OUYKEKPIYEVEG OUVAAAAYEG kal unoAoylopoUs, o MPoadlopioHog TNG TENIKNG (popoloyiag eivar aBéBaiog. O
‘OuIAoG avayvwpiel unoxpewaelg yia npoBAendyeva @opoloyikd {nTpata pe Bacn unohoylopoUG yia To kata néco 6Oa
npokUWel ENiNPOCBETN PopoAoyia. ‘Onou To TEAIKO GOPOAOYIKO ANOTEAECHA AUTWV TwV NTNHATWV JIAPEPEl and To NOCO Mou
£XEI ApXIKA avayvwpioTei ol dlapopég ennpealouv Tnv NpOBAeyn yia popo €100dnKaTog kai yia avaBalopevn gopoloyia atnv
nepiodo Nou €yIve 0 NPoadIOoPICHOG,

AvaBaAlopeveg ®opoloyikéG ANAITNOEIG ENi DOPOAOYIK®OV ZNHIOV

AvaBal\dpevn QOopoAoyIKr anaiTnon avayvwpiletal yia 0AEg TIG axpnaoionoinTeg GopoAoYIKEG {nuieg oTov Babuod nou eival
niBavo o1 Ba undap&ouv enapkr PopoAoyIKa KEPSN Nou Ba cuUPWN@IoTOUV HE AUTEG TIG POPOAOYIKEG NI, MNa Tov kabopIopo
Tou Uwoug TNG avaBalopevnG QopoAoYIKNG anaitnong Mou WMopsi va avayvwpioTel anarouvTal CnuavTikEG KPIosIC Kal
EKTIUNOEIG TNG Aloiknong Tou OpiAou, ol onoieg BacifovTal oTa HEAOVTIKA POPOAOYIKA KEPDN G€ oUVOUACHO HE TIG HEANOVTIKEG
(POPOMOYIKEG OTPATNYIKEG NMou Ba akohouBnBouv. ZTa nAaioia autd, o 'Ouihog kai n ETaipeia kata Tnv 31/12/2018 €xel npopei
o€ avayvwpion avaBalopevng GopoloyIKnG anaitTnong eni TWV CUCCWPEUHEVWV POPONOYIKWY {NHIGV TNG UNTPIKAG ETaIpiag
kaTa Tnv 31/12/2018.

Ev3eXOHEVEG ANAITIOEIG KAl UNOXPEWTEIG

O 'Opihog eival duvatd va eunAakei o€ SIKAOTIKEG JIAPAXEG Kal a§IwoeI kaTta Tn ouvnen nopeia Tng Asiroupyiag Tng. H
Aloiknon €xel TNV anoyn OTI onoloidnnoTe dlakavoviopoi eniteuxBolv O Ba eNNPeAcoOUV GNUAVTIKA TN XPNHATOOIKOVOUIKN
0€on Tou Opihou Onwc auTr) napouaialeral Tnv 31n AskepBpiou 2018. QOTOCO, 0 NPOCSIOPICHOC EVOEXOUEVWV UMOXPEWTEWV
OUVOEPEVWY He OIKAOTIKEG dlapdaxeg kai afiwoeig €ival pia ouvlBetn diadikacia, mMou anaitel Kpioeig avapopika He To
anoTEAEOWA Kal TNV EQappoyn VOUwv Kal pubpicewv. ANayn OTIG KpIOEIG I} OTNV £QApHOoYr UMNOPEi va €XEl WG ANOTEAECHA TNV
au&non 1 TN PEIWoN TwV EVOEXOHEVWY UNOXPEMTEWY Tou OPIAOU OTO PEAAOV.

QEEAIPN Zwn ANooBECIPWV ZTOIXEIWV (OUVTEAECTEG andooBeonG)

H Aloiknon €&eTalel TG WPENIHEG WEG TwV anooBETINWY aToIxeiwV o€ kabe xprion. Tnv 31/12/2018 n Aloiknon ekTIUA OTI oI
WQENPEG TWEG avTINPOoWNEUOUV TNV aVAUEVOLEVN XPNOINOTNTA TWV OTOIXEIWV Tou gvepynTikou. Ta avanooBeoTa unodAoina
avaAlovTal OTIG ONUEIWOEIG TWV EVOMOINUEVMV Kal ETAIPIKWVY OIKOVOUIK®Y KATAGTACEWV.

Anopsinon Evoopatwv MNepiouciak®v ZToIXEIOV

Ta evowuaTa NePIoUCIaka aTolxeia EAEyXovTal yia okonoUg anopeinong 0Tav yeyovoTa ) aANayEG OTIG OUVONKEG UNodnAwvVouv
OTI n AoyIoTIKr Toug agia Jnopei va pnv eival avakTiaoiyn. Ma Tov unoAoyiopo Tng agiag Aoyw Xprong n Aloiknon ekTipd TIg
HEANOVTIKEG TAWEIOKEG POEG AMNOG TO NEPIOUTIAKO GTOIXEIO 1} TNV LOvAdA TAWEIAKNG PONG Kal ENIAEYEI TOV KATAAANAO OUVTEAEDTN
npoeEOPANCNG yia va unohoyioel Tnv napoloa a&ia Twv PEANOVTIK®V TAPEIOKOV powv. EVAAAakTIKG emiAéyel AAn €UAoyn
HEBODO nou Kpivel NwG aneikoviel Pe agidnioTo TPOMO TNV AvakThoidn afid Twv eVomuaTwv nayiwv katd Tnv ARgn Tng
ETAIPIKAG XPNONG.

MpoBAeywn yia Anodnpiwon NMpoocwnikou

To Uyog TnG NpdBAewnG yia anolnpiwon npocwnikoU BacileTal o€ avaloyioTIK WEAETN. H avaloyioTikry HEAETN nepIAapBavel
TNV OTOIXEI0OETNON NAPadoxXwV GXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOOTO AUENONG TwV AUOIBWY TWV £pyalopévay,
TNV auvénon Tou OeikTn TIMWV KATAvaAwTr Kal Tnv avayevopevn evanopévouoa epyaoiakr Cwr). O napadoxég nou
XpnoionolouvTal UnepIEXOUV onuavTikr aBeBaiotnTa kai n Aioiknon Tng ETaipeiag npoBaivel o€ GUVEXT €NAVEKTIUNGOT TOUG.

EKTIMAOEIG KAaTd Tov unoAoyiopo TG a&iag xpnong Twv MATP

O 'OpiINog Bievepyei OXETIKO EAeyX0 anopeiwong Tng a&iag Twv enevdUOEWY o€ BUYATPIKEG KAl CUYYEVEIG ONoTe undpyel EvOeIEn
yla anopsiwon, cUppwva pe TIC diatageic Tou AAM 36. Mpokeiyévou va diamoTwBsl €Gv CUVTPEXOUV AOYO!l amnopEeinong,
anaiteital o unohoylopog TnG a&iag xpriong kai TnG euhoyng a&iag PelwPevNG KaTa To KOOTOG NWANONG TnG kabe Movadag
Anpioupyiag Tapeiakwv Powv (MATP). Ta avaktioipa noogd Twv MATP €xouv kaBoploTei yia okonoug eAEyXoU anopeinong, Je
Baon Tov unohoyiopo TnG a&iag xpriong Toug, O omnoiog anartei ekTIROeEIG. Ma Tov unoloyiopo Tng aiag xpnong, ol
EKTIMWMEVEG TAMEIAKEG POEG NPO E0PAOUVTal aTnV Napolaa aia Toug HE T XPrion EVOG CUVTEAEDTT) NPOoeEOPANCNG, O 0noiog
avTIKaToNTPIZEl TIG TPEXOUOEG EKTIUNCEIG TNG Ayopdg yia Tn diaxpovikn agia Tou xpruaTog, kabwg kal Toug KivdUvoug nou
OUVOEOVTal [IE TN OUYKeKpPIKMEVN MATP. ZTov unoAoyiopd XpnoidonoloUvTal TAUEIaKEG NPOBAEWEIG BACIOWEVEG OE EYKEKPIEVA
anod Tn Aloiknon enixelpnUaTika oxédia. AUTa Ta ENIXEIPNUATIKA OxEDIA Kal ol NPOBAEWEIG TAUEIAKWY POWV GUVNBWG KaAUNTOUV
nepiodo NévTe TV, TAPEIAKEG POEG NEPAV TNG NEPIGDOU KATA TNV onoia ol NPoBAEYEIG gival SIABETIEG, NpoeKTEivovTal BACEl
TOV EKTIHOPEVQV pUBU®V avanTuéng.

*EAgyxo1 Anopcginong Ynepa&iag kai AuAwv ZToixeinv Tou EvepynTikoU HE AngpIOpIoTn QYEAINN Zwi)

O 'Opihog dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNePAgiag Kal TwV AUAWV OTOIXEIWV TOU EVEPYNTIKOU HE ANEPIOPIOTN
dldpkela {wng nou €xouv NpokUWel and BuyaTpIKEG Kal CUYYEVEIG, TOUAAXIOTOV OE €TROIA BACN I KAl ONOTE UNAPXEl EVOEIEN yia
anopeiwon, cUPewva Pe Tig diaTtageig Tou AAM 36. Mpokelpévou va dianioTwBsi av GUVTPEXOUV AOYOI ArnopEinanG, anaiTeital o
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unoloyiopog Tng a&iag xpriong kai Tng ebAoyng a&iag anopeiwpévnG KaTd To KOGTOG NWANONG TNG EMIXEIPNHUATIKAG Hovadag,.
SuvnBwg xpnoiponoiolvTal ol PeBodol napoloac a&iac TaUEIaKWY POWV, N anoTiunon BAacel SEIKT®V OUOEIDWY CUVAAAYWV 1
ENIXEIPNoEwV nou dianpaypatelovTal og evepyd ayopd Kal n XPnHaTioTnpiakn Tiun. Fa TNV €pappoyn TwV CUYKEKPIHEVWV
HeBOdwv, n Aloiknon anaiteital va XpnoiJonoInoel oToixeEia ONwG EKTIMWHEVN HENOVTIKA Kepdopopia Tng BuyaTpiknc,
ENIXEIPNUATIKA OXESIQ KABWG Kal OTOIXEIa TNG Ayopac, Onwg MITOKIA K.AM.

2.2 Néa MNMpoTuna, Aieppnveieg, AvaBewpnoeig kai TPoNnonoinoeig UPICTAHEVOV MpoTUnmV Ta onoia £Xouv TEOEI
oz 10X0 kal £xouv uloBeTnBei and Tnv Eupwnaikn ‘Eveon

O1 akdAouBeg Tpononoinaoeig Twv AMXA ekdoOnkav anod 1o ZupBoUAio Albvav AoyioTikwv MpoTunwv (IASB), £xouv UIOBETNOEI
and Tnv Eupwndikry 'Evwon kai n epappoyr Toug gival unoxpewTikn ano tnv 01/01/2018 ry YeTayeveaTepa.

Ta akohouBa vea MpoTuna, Alepunveieg kal Tpononoinoeig MpoTunwv éxouv ekdoBei and To SUPBOUAIO AlEBVmV AoYIOTIKWV
Mpotunwv (IASB), €xouv uloBeTnBei and Tnv Eupwndikr Evwon kal n epappoyr Toug gival UnoxpewTikn ano Tnv 01/01/2018
I HETayeveéaTEPQ.

e ANXA 9 «XpnuaTtooikovouika Méoa» (epappoleTal yia £TAOIEG NEPIOSOUG Nou EEKIVOUV TNV 1) HETA TNV
01/01/2018)

Tov IoUNO Tou 2014, To IASB npoéBn oTtnv TeNikn €kdoan Tou AMXA 9. OI BeATIOOEIG Nou enépepe To Vveo MMpdTuno
nepiAapBavouv Tn dnpioupyia £vog AoyikoU HOVTEAOU yia Tnv TagIvOUNON Kal TNV ENIMETPNON, €va €viAio NPOVONTIKO HOVTEAO
yla «avapevopeveG {NUIEC» anMoeiwong, Kal €niong, Mia OuCIaoTIKA avaUOpPWHEVN MPOCEYYION Yid TNV  AOYIOTIKN
avTioTadpiong. To véo MpdTuno dev éxel enidpacn OTIG evonoinueveg OIKOVOMIKEG KATaoTaoelg, kabwg ol andaitioeig ano
neAaTeg eival pikpéG o€ a&ja kal og peyalo Babuod nponAnpwvovTal Npiv Tn Napoxn TnG UNNPESIag. Enuelwveral nwg n Etaipeia
oTNV I0TOPIKN Nopeia TNG €XEl kaTaypdyel UNOEVIKEG ENICPAAEIEG, EVR) EIOMPATTEl And TOUG NEAATEG TNG EVTOG TOU XPOVIKoU
dlaoTAKATOG TNG NIOTWTIKNAG NONITIKAG MOU EXEl BETEL.

e AlXA 15 «'Ecoda and Zuppaocsig pe NMehareg» (epappoderal yia THOIEG NEPIOSOUG Nou EEKIVOUV TRV N HETA
Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npoéBn otnv £kdoon evog véou MpoTtunou, Tou AMXA 15. To ev Adyw MpdTuno eival nARpwg
EVAPUOVIOUEVO WE TIG ANAITATEIG NOU apopolVv GTNV avayvawpion TwV 000wV oUUGVA JE TIG apxég Tooo Twv AMXA 600 Kkal
TV Apepikavikov Mevika Mapadektwv AoyioTikov Apxwv (US GAAP). Or Baoikég apxég oTiG onoieg BacifeTal To ev AOyw
MpOTUNO €ival OUVENEIG HE ONUAVTIKO HEPOG TNG TPEXOUOAg MPAkTIKNG To véo MpdTuno avapéveralr va BeATIOOE Tn
XPNHATOOIKOVOUIK NANPOQOpNon, KablepwvovTag €va Mnio Ioxupd MAdiolo yia Tnv enilucn BepdTwv nou npokUNTouv,
evioxUovTag Tn OUyKpIoIHOTNTA PETAEU KAGDWV Kal  KEQPAAAIQyopwv, MNAPEXOVTAG MPOCHETEG YVWOTOMOINCEIG Kal
OleukpIvilovTag Tov AOYIOTIKO XEIPIOKO TOU KOOTOUG TwV GUHBACcEWY. To veo MpOTUNO EPXETAl va avTikaTaoTnoel To AAM 18
«'Ecoda», To AAM 11 «KaTaokeuaoTikéG SUNBACEIG», KABWG Kal opIoHévEG AlepUnveieg nou oxeTifovtal pe Ta €0oda. To véo
MpoTuno dev €xel enidpaon oTig evoroinueveg OIKOVOUIKEG KaTaoTAoelG.

¢ Aisukpivioeig oto AMNXA 15 «’Ecoda and Zuppaocsig pe Nelareg» (epappoleTal yia €THCIEG NEPIOSOUG NOU
Eekivouv TNV | peTa Tnv 01/01/2018)

Tov AnpiNio Tou 2016, To IASB npogBn oTnv €kdoan Oleukpivioewv oTo AMXA 15. Oi Tporonoinoeig Tou AMXA 15 dev
peTaBalouv TIG Bacikég apxEG Tou MpoTUnou, ala napExouv SIEUKPIVIOEIG wG NPOG TNV QAPHOYN TWV €V AOyw apxwv. Ol
Tpononoinoeig Jdleukpivilouv Tov TPOMO KE Tov oOMoio avayvwpiletal pia Ofopeuon ekTéAeong o€ pia oUpBacn, nag
npoodiopieTal av pia OIKOVOMIKN OVTOTNTA anoTeAei TOV eVTOAEa 1) Tov evToAodOxo, kal Nwg npoodiopileTal av To €60d0 ano
Tn Xopnynon Wiag adeiag Ba npénel va avayvwpioTel O€ Pia OUYKEKPIUEVN XPOVIKN OTIVUA 1 HE TNV Ndpodo Tou Xpovou. Ol
Tpononoinaoeig dev Exouv enidpaacn oTig evonoinuéveg OIKOVOUIKEG KaTaoTaaelg.

e Tpononoinon oto AMNXA 2: «Ta&ivopnon kai Empérpnon Zuvaldayov MAnpwpng BacilOpevev o
ZuppeToxIkoUG TiTAoug» (epappodeTal yia TNOIEG NEPIOSOUG Nou EeKIVOUV TRV 1 peTa Tnv 01/01/2018)
Tov IoUvio Tou 2016, To IASB npogRn aTnVv £kdoCN TPOMOMNOINONG NEPIOPICHEVOU akomoU aTo AMXA 2. Zkomnog TnG v AOyw
Tpornonoinang sival va napacyel SIEUKPIVIOEIG OXETIKA JE TOV AOYIOTIKO XEIPIOHO CUYKEKPIMEVWV TUNWV CUVAAAY®V NANPWHNG
Baoifopevwy 0g OUMPETOXIKOUG TITAOUG. Mo OUYKEKPIUEVA, N Tporonoinon €loAyel TIG ANaiThoEI OXETIKA E TOV AOYIOTIKO
XEIPIOUO TNG €NIdpacng Twv NpoUnoBETEwV KaToxUpwaong Kai Jn KatoxUpwaong oTnV eNIPETPNON TwV NANPWH®V Baci{Oevwv
OE OUMMETOXIKOUG TiTAOUG Nou dlakavovifovTal e PETPNTA, TOV AOYIOTIKO XEIPIOHO TwV OUVAAAAQY@WV NANPWHGV Baci{OpeEVaV
OE OUMMETOXIKOUG TITAOUG MOU @EPOUV €va XAPAKTNPIOTIKO OIaKavoviouoU O CUMWNQIOTIKA Bacn yia Uunoxpéwon
napakparnong @opou, kabwg kai Wia Tporonoinon oToug Opoug kal npolnoBeoelg piag nAnpwung Paocilopevng o€
OUMUETOXIKOUG TITAOUG, N ornoia HeTaBaMel Tnv Ta§vopnon Tng ouvalayng and Olakavovi{Oevn HE HETPNTA OF
dlakavovi{oevn e OUMPETOXIKOUG TiTAOUG. OI TPOMOMOINOEIG dev £xOUV €Nidpaacn aTig evonoinueveg OIkovopikéG KaTaoTaoelc.

e Tpononoinoeig oTo AMNXA 4: «<Eqappoyn Tou AMNMXA 9 XpnuaTtooikovolikd Méoa o€ ouvduaocuo pe 1o AMNXA 4
Ac@alioTIkEG ZUPBaocEIG» (EQappOZeTal yia ETNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1 HeTa TV 01/01/2018)
Tov ZenTéuBpio Tou 2016, To IASB npoéPn oTnv ékdoon Tpononoingewv ato AMXA 4. Skonog Twv v AOY®w TPOMOMOINCEWY
gival va npoodIopIoTEl 0 XEIPIOHOG TWV NPOCWPIVMV AOYIOTIKWV €MIOPACEWY AOYw TNG JIAQOPETIKNG NUEPOUNVIag evapéng
10x00G Tou AMXA 9 XpnuaToolkovopikd Méoa kal Tou uno €kdoon MpoTUnou yia TiIG ao@alioTIkEG oUPBATEIG. Ol TPOMOMOINGTEIG
OTIG UQIOTAUEVEG anamioeig Tou AMXA 4 €nITPENOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEG dpacTnpIOTNTES
ouvdéovTal e acpaiion va avaBarhouv Tnv epappoyn Tou AMXA 9 €wng To 2021 («npocwpivi anahhayn»), Kai ENITPENOUY O€
OAOUG TOUG €KOOTEG AOPANIOTIKWV CGUHBACEWY va avayvwpioouv aTa Aoind ouvolikd €0oda, avTi oTta képdn f oTIG {NMIEG, TN
HeTaBANTOTNTA nou evBEXETal va npokUWel anod Tnv epapuoyn Tou AMXA 9 npiv Tnv €kdoon Tou véou MpoTUnou yia Tig
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aopaMNIoTIKEG OUMBACEIG («NPOCtyyion enikaAuwng»). O1 Tpornonoinoeig dev €xouv €nidpacn OTIG evonoinpéveg OIKOVOUIKEG
KataoTdoeig.

¢ ETnoieg BeATiooeig Twv AMXA — KUkAog 2014-2016 (epapHodeTal yia ETHOIEG NEPIOdOUG NOU EEKIVOUV TV 1)
HeTaG Tnv 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npoePn omnv €kdoan «ETroleg BeATimoelg Twv AMXA — KukAog 2014-2016», n onoia
anoTeAeiTal anod pia o€ipd TPOMOMOINOEWV O OpIoPEva MMpOTUNA Kal anoTeAEl PEPOG TOU MPOYPAUHATOG YIA TIG ETNOIEC
BeATiwoeig ata AMXA. O1 Tpornonoinoeig nou nepiAapBavovTtal oTov KUKAO auToOv Kal €XOUV pApioyn yia ETNOIEG NEPIOOOUG
nou &ekivouv Tnv N PeTa Tnv 1n Iavouapiou 2018 eivai o1 €&ng: ANXA 1: Alaypadn Twv BpaxunpdBeopwy eEAIPECEWV YIA TOUG
UI0BeTOUVTEG YVIa NpwTN popd Ta AMXA, AAM 28: EmuETpnon Miag ouyyevoug r piag koivonpagiag otnv elAoyn a&ia. Ol
TPOMOMOINGTEIG Jev £XOUV ENIdPACN OTIG EvonoinueveG OIKOVOUIKEG KATaoTAEIG,

¢ Tpononoinosig ato AAN 40: «MeTapopig EnevdUoewv og AkivnTa ano f o€ AAAeg kaTnyopieg» (epappolerai

yla €TNOIEG NEPIGSOUG Nou EEKIVOUV TRV 1\ HeTA TV 01/01/2018)
Tov AekepBpio Tou 2016, To IASB npoéPn aTnv kG0N TPOMOMOINOEWV NEPIOPIOHEVOU okonoU aTo AAM 40. ZKonog Twv &V
AOYW TPOMOMoINCEwWY €ival va evioxuBei n apxn yia TIG HETAPOPEG ano, ) o€ enevOUCEIG O akivnTd, woTe va kabopioTei oTI (a)
pia peTaBiBaon ano, r o€ enevdUoeIg 0 akivnTa Ba NpéEnel va npaydaronolgital Hovo pooov undapyel UETABOAN aTn xpron
TOU akiviTou, kal (B) pia TETola WeTABOAR OTNn Xprion Tou akiviiTou Ba nepieAappave Tnv afloAdynaon Tou katd nooov To &V
AOYw akivnTo nNAnpoi Ta KpITrhpia Ta§ivounong Tou wg enevduTikO akivnto. H gv Adyw HeTaBoAr oTn Xprion 6a npénel va
unootnpifeTal and OXETIKN TEKUNPIwon /anodeikTikd oToixeia. O TPOMOMoINoelG Oev €XOUV ENIDPACN OTIG EVOMOINUEVES
OIKOVOUIKEC KaTaoTdaoelc.

e EAANXA 22 «ZuvaAhayiég oe Zévo Nopiopa kai MNMpokataBAnTéo AvraAlaypa» (eQappoleTal yia £THCIEG
nep16doug nou EeKIvouv Tnv N\ HeTa Tnv 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB npoéBn omnv €kdoon uiag véag Algpunveiag, Tng EAAMXA 22. H ev Adyw Alepunveia

nepINAPBAVEl TIG ANAITATEIG OXETIKA WE T CUVAAAYUATIKN 100TIWia Nou Ba npEnel va XpnoIKonolEiTal kata Tnv napouaiacn

ouvalayav o EEvo vopiopa (n.. ouvalayeg e00dwv) oTav xel AngBei ) doBsi NAnpwur npokataBoAikd. H véa Alepunveia

dev Exel enidpaan oTig evonoinuéveg OIKOVOUIKEG KaTaoTAoEIG.

2.3 Néa MNMpoTuna, Aieppnveieg, AvaBewpnoeig kai TPononoinoeig UPIoTaPeVV MPoTun®V Ta onoia dev £Xouv
akopa TeOei o€ 1I0XU 1) dev £Xouv UI00eTNOEi ano Tnv Eupwnaiki ‘Evewon

Ta akohouBa vea MpoTuna, Alepunveieg kal Tpononoingeig MpoTunwv éxouv ekdoBei and To SUPBOUAIO AlEBVwv AoYIOTIKWV
Mpotunwv (IASB), aAAa eiTe dev Exouv akdun TeBei O€ 10U €iTe dev €xouv UI0BeTNOei anod Tnv Eupwnaikry ‘Evwan.

e ANNXA 16 «Mio0m0ozIG» (epapHOLeTal YIa ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV I} HETA TRV 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéBn aTnv €kdoaon evog véou MpoTUnou, Tou AMXA 16. Zkondg Tou €pyou Tou IASB rjTav
n avantu&€n evog véou MpoTUnou yia pICOWOEIG Nou kaBopilel TIG ApXEG TIG onoieg epapuodldouv kalr Ta dUo pépn oe pia
oUpBaon - dnAadr kai o MeAdTNG («o MICBWTNAG») Kal 0 MPopnBeuTnC («0 eKMICOWTAG®) - yid TNV NAPOXN OXETIKWV
NANPOPOPIWV YIa TIG HICBWOEIG KATA TPOMO MOU aneikovi(el NIOTA AuTeEG TIG cuvaAayeG. Ma Tnv eniteu&n autou Tou okorou, o
HIoBwTRC Ba npénsl va avayvwpiosl Ta MEPIOUCIAKA OTOIXEIa Kal TIG UMOXPEWOEIC MOU anoppeouv ano Tn Wicbwon. Ta
avWTEPW €XOUV UIOBETNBel and Tnv Eupwnaikn 'Evwon pe nuepopnvia €vapéng loxuog Tnv 01/01/2019. O ‘Opidog 6a
UI0BETNOEI TO MPOTUNO ANO TNV NUEPOMNVIA UMOXPEWTIKNAG €PAPHOYNG TOU Kal Ba €papuocel To npoTuno pe Baon Tnv
anAonoinuévn pEBodo petapaong (simplified method) xwpic va enavadiaTunwoel Ta CUyKPITIKA nood. Eniong, o ‘Opihog Ba
Kavel xpnon TngG efaipeong yia TIG BpaxunpoBeopeg kal XapnAng agiag piobwoelig. O ‘Opihog kai n Etaipia, Baocel Tng
a&loAOynong nou €xouv MNpaypaTonoinoel, ekTiyoUv 0TI, Ba avayvwpioouv Nepinou To Nood Twv €975.458 kai € 969.958
avTioTolXa w¢ dIKaiwda Xpong NEPIOUCIAKWV OTOIXEIWV HE QVTIOTOIKN UNoXpEwaon. Ta dIKaiwuaTa autd NPokKUNTOUV and Tig
OUMPBACEIG MOU £XEl UNOYPAWEI 0 OUIAOG YIa TIG HICOWOEIG XWPOU YPAPEIMV KAl QUTOKIVATWY EvavTl avTaAdypaTog.

e Tpononoinoeig oto AMNXA 9: «MponAnpwOévra ZToixeia pe ApvnTikn Anodoon» (e@appodeTal yia £TNOIEG
nepi0doug nou Eekivouv TRV 1 HeTa TRv 01/01/2019)

Tov OkTwRpio Tou 2017, To IASB npo£Pn oTnv £kdOON TPOMOMOINCEWV MEPIOPICPEVOU OKomoU oTo AMXA 9. Bdacel Twv
UQICTAPEVWY anaitiogwv Tou AMXA 9, pia OIKOVOMIKN ovToTnTa Ba enJeTpoloE €va XPnUATOOIKOVOUIKO OTOIXEID Tou
evepynTikoU pE apvnTIkr anodoan otnv €UAoyn afia PEOW TwV ANOTEAECHATWY, KABWG TO XAPAKTNPIOTIKO TNG «apvnTIKAG
anddoong» Ba pnopoloes va BewpnBei OTI dnUIOUPYET EVOEXOUEVEG TAUEIOKEG POEC ol onoieg dev anoTeholvTal pdvo ano
NANPWUEG KepaAaiou kal TOKOU. BAoel Twv TPOMONoINCewY, Ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA ENIKETPOUV CUYKEKPILEVA
NpPoONANPWTEA XPNHATOOIKOVOHIKA OTOIXEId TOU €vEPYNTIKOU WE ApvNTIKA anodoon oTo anooBeCpévo kOOTOG I aTnv gUAoyn
afia PECW TwV ACINWV OUVOAIKOV €000wv, €POCOV MANPEITal Wia OUYKEKPIUEVN NpolnoBean. O ‘Ouihog Ba e&eTdoel TNV
eninTwon OAwv Twv Napandve oTig evonoinyéveg OIKOVOMIKEG TNG KaTaoTdoelig, av kal dev avapéveral va €xel kapia. Ta
avwTEPW €X0oUV UIOBETNOEI anod Tnv Eupwnaikn ‘Evwon We nuepopnvia évapéng ioxtog Tnv 01/01/2019.

e EAANXA 23 «ABeBaiOTnTa OXETIKA HE XEIPIOHOUG ®opou Eicodnpatog» (epappodeTal yia TNOIEG NEPIOJOUG
nou ekIvouv TNV N JeTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npofn aTtnv €kdoon Wiag véag Alepunveiag, Tng EAAMXA 23. To AAN 12 «®odpol EicodruaTtoc»

npoadIopilel Tov AOYIOTIKO XEIPIOUO TOU TPEXOVTOG kal avaBaiAopevou gopou, alAd dev npoadiopilel Tov TPOMO |E TOV OMoio

Ba npénel va avTikatonTpidovTal ol ENINTWOEIG TNG aBeBaidTnTag. H EAAMXA 23 nepiAauBavel Tig eniNpoabeTeg Tou AAM 12

ZKPOYTZ A.E. 17

OIKOVOUIKEG KaTaoTdoelS yia Trv xprion ano 17 Iavouapiou ewg 31 AekeuBpiou 2018



N

anaimnoeig, NpoadiopiovTag Tov TPOMo HE Tov onoio Ba Mpénel va avTikaTonTpifovTal ol ENINTOEIG TNG aBeBaldGTNTAG OToV
AOYIOTIKO XEIPIOUO TV QOpwv €l0odnpatog. O ‘Opihog Ba €EeTacel TNV €NiNTWON OAWV TWV NAPANAVW OTIG EVOMOINUEVEG
OIKOVOUIKEG TNG KaTaoTdoeig, av kal dev avapéveTal va €xouv Kapia. Ta avwTepw €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon Pe nuepopnvia évapgng ioxtog Tnv 01/01/2019.

e Tpononoinosig oro AAIN 28: «MakponpoBeopeg ZUPHETOXEG O ZuyyeveiG kai Koivonpa§ieg» (epapupoleral
yla €TNOIEG NEPIGSOUG Nou EEKIVOUV TRV N HeTA TV 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npoéRn oTnv €kd0OCN TPOMOMOINCEWY NEPIOPITHUEVOU akonolU aTo AAM 28. ZKoOMog TwV &V

AOYw Tporonoinoewv gival n napoxn SIEUKPIVICEWY OXETIKA PE TOV AOYIOTIKO XEIPIOHO TWV LAKPONPOBECHWY OUUHETOXWV OF

dia ouyyevn i koivonpa&ia — oTig onoieg dev epappoleTal n PEBodog TnG kabapng Bong — Bacel Tou AMXA 9. Aev avapéveral

va €xouv Kapia eninTwon oTIg evonoinuéveg OIkovopikeég KataoTtdoelg Tou Opilou. Ta avwTepw dev €xouv uloBeTnBei and Tnv

Eupwnaikr Evaan.

o ETNnoieg BeATi®oEeIG Tov AMXA — KUkAoG 2015-2017 (epappodeTal yia €TNOIEG NEPIOSOUG NoU EKIVOUV TV 1
HeTa Tnv 01/01/2019)

Tov AeképBpio Tou 2017, To IASB npoéBn otnv ékdoon «ETroleg BeATiwoeig Twv AMXA — KUkhog 2015-2017», n onoia
anoTeAeiTal anod pia o€ipd TPOMOMOINCEWV OE OpIOUEVA MMpdTUNA KAl ANOTEAEI PEPOG TOU MPOYPAUKATOG YIa TIG ETNOIEG
BeATiwoeig ota AMXA. O1 Tporonoinoeig nou nepiAaupavovral aTov KUkAo auTtov eival ol €€ng: AMXA 3 - AMNXA 11:
SUMHETOXIKA SIKAIWKPATA NOU KATEIXE NPONYOUKEVWG O ANOKTWY O€ pia and koivou Asiroupyia, AAM 12: ENINTWOOEIS 0TOV POPO
€1000NpPATOG and NANPWHEG YId XPNHATOOIKOVOUIKA HEoa Ta§ivounuéva wg oToixeia Twv 13iwv kepalaiwv, AAM 23: Kdotn
daveiopou emAEEINa yia kepahaionoinan. O TPOMoMoINoelG papuolovTal yia ETAOIEG NEPIOSOUG MOU EEKIVOUV TNV 1 HETA TNV
1n Iavouapiou 2019. O 'Opihog Ba efetdoel Tnv eninTwon OAwvV TwWV Napandvw OTIG evonoinuéveg OIKOVOUIKEG TOu
KataoTtdoeig, av kal v avapéveral va €xouv kapia. Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

e Tpononoinoei oro AAN 19: «Tpononoinon, Mepikonn i Alakavoviopog Mpoypdpparog KaBopiopévav
Napoxwv>» (epappodeTal yia ETACIEG NEPIOSOUG NoU EeKIvoUV TNV i) HeTA TRV 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npogRn oTnv €KS0ON TPOMOMOINOEWV NEPIOPICHEVOU OkonoU oTo AAM 19, Bacel Twv
onoiwv Mia OIKOVOUIKA OvTOTNTA anaITEITal va XPNOIUONOIEl  ENIKAIPOMOINKEVEG aVANOYIOTIKEG NApadoxeg katd Tov
npoodiopiod Tou KOOTOUG TPEXOUOAG UMNPECiag kal Tou kaBapoU TOKOU yia Tnv evanopeévouoda nepiodo WETA Tnv
Tpononoinon, TNV nNepikonn n Tov OIAKAvovIoUO €VOG MPOYPAUpaTog KaBopIoPEVWV MNAPOXWV. ZKOMOG TWV &V AOYw
TPOMOMNOINCEWV €ival n evioxuon TnG kAtavonong TwV OIKOVOUIKWY KATAOTACEWV Kal N mnapoxr NePIooOTEPO XPNOIHwWV
NANPOPOPILY GTOUG XPNOTEG auTwv. O 'OuIAoG Ba €EeTATEI TNV €NINTWON OAWV TWV NAPANAVW OTIG EVOMOINUEVEG OIKOVOUIKES
Tou KaTaoTdaoelg, av kal dev avaueveTal va £xouv kapia. Ta avaTépw dev £xouv UI0BeTNOEel and Tnv Eupwnaikn ‘Evwan.

¢ AvaBswpnon Tou EvvoioAoyikoU MAaiciou TnG XpnuaToolkovopiknG Avagopdc (spappoleTal yia €TNOIEG
nepi6doug nou Eekivouv TNV 1 HeTa TRv 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv avabewpnon Tou EvvoiohoyikoU MAaigiou TnG XpnHaTooikovopiknig Avapopdg,
OKOMOG TNG onoiag NTav n evowudTwaon onuavtikwv BeudTwy Ta onoia dev kaAunTovrav, KaBwg eniong Kal n enikaipornoinan
Kal napoxn OIEUKPIVIOEWV O€ OXEON WHE OUYKEKPINEVEG kaBodnynoelg. To avabewpnuévo Evvoioloyikod [MAaigio Tng
XpNUATOOIKOVOUIKAG Avagopdg NepINAPBAVel Eva VEO KEQAAAIO OXETIKA PE TNV ENIPETPNON, OTO onoio avaAUeTal n €vvoia Tng
EMNIYETPNONG, OUKNEPIAAUBAVOUEVOV MAPAYOVTWY Mou Mpénel va AapBavovral unoywn katd Tnv emAoyn Hiag Baong
€MIPETPNONG, BEUATA OXETIKA WE TNV NApouciacn Kal yvwaTonoinon oTig OIKOVOUIKEG KaTaoTaoelg kal kaBodnynon avapopika
HE TNV anoavayvwpion OTOIXEIWV TOU EVEPYNTIKOU Kal UMNOXPEWOewv and Tig Olkovopikég KartaoTaoelg. Mepairépw, ToO
avabewpnuévo Evvoioloyiko MAQicio TNG XpnuaToolkovouikng Avapopdg nepiAapBavel BEATIOUEVOUG OpICHOUG TWV OTOIXEIWV
TOU EVEPYNTIKOU Kal TWV UNOXPEWOEWY, kKaBodnynaon nou unoBonBa Tnv epappoyr Twv v AOyw OpICHMYV, EMIKAIPONOINGN Twv
KPITNPIWV YId TNV avayvwpion TwV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWY, KaBwE €niong Kai SIEUKPIVIOEIG O
ONMavTIkoUG TOWEIG, ONwG ol pohol TNG dlaxeipiong, TNG ouvTNENTIKOTNTAG kAl TNG aBeRaIdTNTAG kKATA TNV EMIPETPNON OTNV
XPNHATOOIKOVOUIKR NMAnpo@opnon. O ‘OpiAog Ba €EeTd0el TNV €NINTWON OAWV TWV NAPANAVW OTIG EVONOINUEVEG OIKOVOUIKEG
Tou KataoTaoeig. Ta avwTepw dev £xouv UloBeTnBei and Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig oTIG Avagopé Tou EvvoioAoyikoUu TMAaigiou TnNG XpnHAaTOOIKOVOHIKNG Ava@opag
(epappoleral yia eTAOCIEG NEPIOSOUG Nou EeKIVOUV TV N\ HETA TRV 01/01/2020)

Tov MdpTio Tou 2018, To IASB npoéfn otnv €kdoon Tpononoioewv OTIG Avapopeg Tou EvvolohoyikoU [MAaigiou Tng
XpnUaToolkovopIKnG Avagopdc, as ouvéxeld TnG avabewpnong Tou. Opiopéva MpdoTuna nepIAapBavouv pnTeG avagopeg o€
NPOYEVESTEPEG EKDOTEIG TOU Evvololoyikou MAaiciou TnG XpnHaTooIKOVOUIKNG Avapopds. ZKomnog TwV €V AOYw TPOMOMNoINCEwY
gival n enikaiponoinon Twv w¢g avw avapopmV Kai n unoaTnpign yia Tn YeTapaon oo avabewpniévo Evvololoyikd MAaigio Tng
XpnuaToolkovopikng Avagopds. O ‘Ouihog Ba €5eTA0El TRV €NINTWON OAWV TWV NAPANdve OTIG evonoinpéveg OIKOVOUIKEG Tou
KataoTtdoeig. Ta avwTepw Oev €xouv UI0BeTNBel anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oTto AMXA 3: «Opiopog piag Enixeipnong» (epappoleral yia eTACIEG NEPIOSOUG NOU EEKIVOUV
TNV N HeTa Tnv 01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB npoéRn aTnV £kdOCN TPOMOMOINCEWY NEPIOPICHEVOU oKonoU aTo AMXA 3 MpokeiJévou va
BeATiwoel Tov opiopo piag enixeipnong. Or Tpononoinoeig Ba BonBrioouv TIG €Talpeieg va npoadiopicouv av pia anokrnon
anoTeAel CUVEVWON ENIXEIPNOEWV 1 ANOKTNON OTOIXEIWV TOU EVEPYNTIKOU. O TPOMOMNOINKEVOG OPICKOG ENICNUAIVE OTI N €KPON
piag enixeipnong €ival va napéxel ayabd kal unnpeoieg oToug NEAATEG, EVQ O MPOYEVEOTEPOG OPIOUOG £0TIAE OTIG ANodOUEIG
uno Tn HOPPN HEPIOUATWY, XAUNAOTEPOU KOOTOUG I GAAWV OIKOVOUIK®MY OPEADV OTOUC ENEVOUTEG Kal OE TPITOUG. EminAéov
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TNG TpoMomnoinang Tou opiopoU TNG enixeipnong, To IASB péow TG v AOyw €kSoong Napexel oUPNANPwHaTikn kabodrynon. O
‘OIAoG Ba €EeTACEl TNV ENINTWON OAWV TWV NAPANAVW GTIG vonoinuéveg OIKOVOUIKEG Tou KaTtaoTdacoelg, av kal dev avapeveTal
va €xouv kapia. Ta avwTépw Sev £xouv UIOBETNOE anod Tnv Eupwnaikn ‘Evwan.

¢ Tpononoinosig oto AAN 1 ka1 oto AAN 8: «OpICHOG Tou OUCINdoUG> (EQapHOlETal yia ETHOIEG NEPIOIOUG
nou §ekivouv Tnv R geTa Tnv 01/01/2020)

Tov OkT®PpIo Tou 2018, To IASB npoéPn oTnV £kdOCT TPOMOMOINOEWY GTOV OPIGHO TOU OUCIWAOUG, MPOKEIUEVOU VA KATACTEI
EUKOAOTEPO YIa TIG eTalpEie va NpoPolv g€ AOKNON KPiong OXETIKA HE TO ouaIwdeg PeyeBog. O opIopog Tou oucindoug Bonba
TIG ETAIPEIEG VA aANopacioouv noleG nAnpogopieG Ba npenel va nepiAn@Bouv oTig OIKOVOUIKEG Toug KataoTtdoeig. O véog
opIopOC Tpononolei To AAM 1 kai To AAIM 8. O1 TPOMOMNOINCEIG anocapnvifouv Tov OpICHO TOU OUCINSOUG Kal NS auTtog Ba
NpEnel va epappoaTei, oupnepiAauBavovTag atov opiopd kaBodriynon n onoia Yexpl Twpa nepidapBavoTtav ae aAha MpoTuna.
O 'Opihog Ba €EeTaoel TNV €niNTWON OAWV TWV NAPANAVW OTIG €vonoinuéveg OIKOVOMIKEG Tou KaTtaoTdaceig, av kal dev
avapeveTal va €xouv kayia. Ta avwTepw Oev £xouv UIOBETNOEI anod Tnv Eupwnaikrn ‘Evwan.

e AMNXA 17 «AcQalioTIKEG ZupBacelg» (epappoleTal yia €TACIEG NEPIOdOUG NOU EEKIVOUV TNV i HETA ThV
01/01/2021)

Tov Maio Tou 2017, To IASB npoéBn otnv £kdoan evog véou MpoTunou, Tou AMXA 17, To onoio avTikadioTd éva ev3IAUECO
MpoTuno, To AMXA 4. Zkondg Tou épyou Tou IASB fTav n avantu&n evog eviaiou MpoTunou Baciopévou aTig apxes (principle-
based standard) yia Tov AoyioTikd XEIPIOWO OAwV TwV TUNWV aACPANIOTIKOV GUHBACEWY, CUUNEPINAUBAVOUEVWY Kal TWV
OUMBACEWV avTAoPANIONG Nou KAaTEXEl Evag acPalioTIKOG Ppopeag. ‘Eva eviaio MpoTuno Baciopévo oTIG apxeg Ba evioxUoel TN
OUYKPICIHOTNTA TNG XPNHATOOIKOVOUIKNG avapopac WETal OIKOVOUIK®MV OVTOTATWY, OIKaIodooInv Kal KepaAaiayopwv. To
ATMXA 17 kaBopilel TIc anaimioeig nou Ba npenel va epapuolel pia 0IkovVoUIKN ovTOTNTA 0T XPNHATOOIKOVOUIKR NANPoQOpNon
nou OXETICETAl e AOQANIOTIKEG OUMBATEIG nou ekdidel Kal CUUBACEIG avTaopAAIoNG NOU KATEXEl. AEv aVAUEVETAl va £XOUV
kapia enintwaon oTig Olkovopikeég KataoTaoeig Tou Opidou. Ta avwTepw dev £xouv UI0BeTnBei anod Tnv Eupwnaikr ‘Evwon.

3. Baoikég AoyloTIKEG APXEG

O1 KUPIOTEPEC AOYIOTIKEC APXEC MOU UIOBETNONKav kal akohouBouvTal KaTa Tn oUVTagn TwV CUVNUUEVMV EVOMOINUEVWV Kdl
ATOMIKAV OIKOVOMIKQV KATaoTAoEwv OUMGwva Je Ta AMXA ava@épovral OTIC nNapaypd@oug nou akohouBolv kal €xouv
€(PApUOOTEl Je ouvénela o OAa Ta €T und avapopd, EKTOC av avaPEPETal dIAPOpPETIKA:

3.1 MeraTtponn &vou vopiopaTog

Ta oToIXEid TWV OIKOVOMIKWV KATAOTACEWV TNG €TAIPEIAG eMIPETPVTAlI BACEI TOU VOUIOUATOG TOU NPWTEUOV OIKOVOMIKOU
nepIBArovTog, aTo onoio AsiToupyei n eTaipeia (Aeiroupyikd vopioua).

O1 ouval\ayeg o EEva vopiopaTa PETATpENoVTal OTO AEITOUPYIKO VOUIONA KE Tn XPron TV ICOTIHIWV Mou IoXUouv katd Tnv
nuepopnvia Twv ouvaAhaywv. Ta VOUIOUATIKG OTOIXEId TOU EvEPYNTIKOU KAl O UNOXPEWTEIG NoU ekPpAalovTal oe EEvo vopiopa
METATPENOVTAl OTO VOUIOUA AEIToupyiag TNG €TAIpEiag kaTd TNV nuEpoUnvia avapopdacg Tng Katdoraong OIKOVOUIKNG B&ong,
XPNOIJONoIWVTag TNV I00TIHIa KAEIOIUATOG KaTa Tnv nuepopnvia autn. Képdn kal {nuiég and ouvalayuaTikEG dlapopeEg ol
ornoieg npokUNToUV and Tnv ekkabapion TETOIwWV ouvaAaywv katd Tn SIApKeld TNG XPRong kai and Tn HETATPONN TWV
VOUIOHATIKQV OTOIXEIWY nou ekppalovral o€ EEvo VOUIoUa pE TIC 1I0XUOUCEG ICOTIHIEG KATA TV nuepounvia Tng KartaoTtaong
OIkoVOUIKIG ©¢anc, avayvwpifovTal oTa anoTeAéopara.

3.2Evonoinon

3.2.1 OuyaTtpikEg

Eival 0Aeg ol eTaipeieg oTIG onoieg n MnTpikn €xel TN duvaTdTNTA va aokei Tov €Aeyxo, AUEDa I €UPEDa, HECW ANV
BuyaTpikav Taipiwv. H ETaipeia anokTda kal aokei EAeyxo KUpiwg PECW TNG KATOXNG TNG NAEIOYNPiag Twv JIKAIWHATWY Wrj(pou
TV BuyaTpikQV EMIXEIPNOEWV. OUYaTpIKEG BewpoUvTal ENIONG Kal Ol EMNIXEIPAOEIG OTIG onoieg n ETaipeia, anoTeAwvTag To
ONMAvTIKOTEPO Kal POvadikd HeydAo HETOXO, €XEl T duvatoTnTa va opiel Tnv nAsioyn®ia Twv PeEA®V Tou OI0IKNTIKOU
OupBouAiou Toug. H Unapén Tuxov duvnTikwv JIKAIWUATWY YQOU Ta ornoia €ival e£acKnoIJa KaTa Tov Xpovo oUVTagng Twv
Oikovopikwv Kataotdoswv, AauBAverar unoywn npokeINévou va aTolxeloBetnBei av n ETaipeia aokei Tov €Aeyxo eni Twv
BuyaTpikwv.

O1 BuyaTpikég evonolouvTal NARPwG (OAIKR evonoinon) Pe Tn WEBODO TnG AnOKTNONG anod Tnv nuepounvia nou
anokTAaTal 0 €AeyX0G O€ QUTEG KAl NAUOUV va gvonoloUvTdl and Tnv nUepopnvia nou TETolog €Aeyxog dev ugioTaTal.
H eEayopd BuyaTtpikng and Tov 'OpiAo AoyioTikonoieital pe Baon Tn péEBOdO TnG anokTnong. Katd Tnv nuepounvia
TNG anoKTNONG, N ANoKTWoa nixeipnan avayvwpilel Tnv unepa&ia nou npokUNTEl and Tn ouvaihayn Tng anokTnong,
G TO unepPBalhov nocd petagl: Tou aBpoiopatog (i) Tou avraAAayuaTog nou WeTABIBACTNKE AMOTIHWHEVO OF
gUMNoyeg aieg, (ii) Tou NogoU TwWV TUXOV HN EAEYXOUOWV CUHHETOXWV OTNV ANOKTWHEVN (anoTIHWHUEVWV €iTE OTNV
gUloyn afia Toug €iTe 0TO avaloylkd NOCOCTO TWV N EAEYXOUCWV CUMHETOXWV €Mi TWV KABApwV avayvwpioipwy
OTOIXEiWV TOU €vePYNTIKOU TNG AnoKTWHeVNG) kai (iii) o€ ouveévwaon enIXEIPriOEwWY NoU 0AOKANPWVETAl 0€ 0TAdIA, TNG
elloyng afiag katd TNV nuepopnvia TNG AnOKTNONG TWV OUMMETOXIKWV OIKAIWUATWV MOU KATEIXE N ANoKTwoa
NPONYOUHEVWG OTNV AMNOKTWHEVN, HEiov TNG kaBapng agiag kaTa Tnv nUEPOUNnvia TnG anokTnong TwV anokTneEvTwy
avayvwpiolgwy aToIXEIWV TOU eveEPYNTIKOU Kal TwV avaAn@BeIcwmV UNOXPEWOEWY,

H unepagia eAéyxeTal eTnoing yia moavn anoyeiwon kai n diapopd WeTA&U TNG AOYIOTIKAG KAl TG AvakTAOIUNG a&iag
NG avayvwpileTal wg nKid anopeiwong, eniapuvovtag Ta kEpdn f TIG {NMIEG TNG NEPIODOU.
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Ta kO60TN nou OXeTIovTal Pe TNV aAnokTnon Twv enevdloewv o€ BuyaTpikég (n.X. AHOIBEC CUPBOUAWY, VOUIK®YV,
AOYIOT@V, EKTIUNTOV Kal GAAEC €nAyYEAUATIKEG KAl OUMPPBOUAEUTIKEG apoIBEG), avayvwpifovtal wg €Eoda kal
eniBaplvouv Ta kEPSN N TIG {NUIEG TNG NEPIGDOU GTNV onoia NpayuaTonolouvTal.

Z€ avTiBeTn nePINTwOn, MOU N anokKTwoa €niXeipnon npoPei o€ dia andkTnon OUPHPETOXIKOU JIKAIWUATOG OTNV
onoia, KaTa TNV nUepopnvia TNG anokTnong, n kabapn a&ia Twv anokTNOEVTWV OTOIXEIWV TOU evepyNTIKOU KAl TWV
avainpBeicwv unoXpewoewv unepPaivel Ta avraAAdypata nou petafifalovral, TOTE MPOKEITAl yid Mia ayopd
gukaipiag. A@ou OievepynBolv ol anapaiTnTol enavéleyxol, To unepBallov nocod Tng napandvw diagopdg
avayvwpileTal wg kEPS0G, aTa KEPDN N OTIG {NUIEG TNG NEPIODOU.

AIETAIPIKEG guvaAllayeg, unohoina kai pn npaypgaronoinuéva kéPdn and ouvaAlayég HETAEU TwV ETAIPIQV TOU
Opilou anaAeipovTal. O1 Pn npaypgaTonoinueveg {nuIEG, eniong analsipovTal, €kTOG €av n ouvallayn napexel
evdei&eig anopeiwang, Tou PETABIBATBEVTOC OTOIXEIOU EVEPYNTIKOU.

‘Onou anaitnénke, ol AOYIOTIKEG NONITIKEG TwV BUYATPIKWV ETAIPEIMV £XOUV Tpononoinbei, €Tl woTe va diacPalioTei
N OUVENEIQ HJE TIG AOYIOTIKEG MOAITIKEG NOU UI0BETRONKav ano Tov ‘OpiAo.

H nuepopnvia kKaTapTiong TWV OIKOVOUIKOV KATAOTACEWV TWV BUYATPIKWV ETAIPEIWY CUMNINTEI HE AQUTH TNG UNTPIKNAG
€Talpeiag.

3.2.2 Ynepasia

Ynepa&ia npokUNTEl KATA TNV andkTnon BuyaTpIKWV €TAIPEIOV Kal unoAoyileTal wg n diagopd PeTa&l Tou TIUAKATOG
Kal TnG eUAoyng a&iag Twv Hn EAEYXOUCWV CUHHETOXWV TNG ANOKTOUEVNG €Talpeiag and Tnv kabapr uhoyn a&ia Tng
OUPMETOXNG Tou Opilou OTa anokTwpeva kaBapd neplouciakd OToIXEid, TIG UMOXPEWOEIG Kal TIG €VOEXOMEVEG
UMNOXPEWOEIG TNG anokToUMEVNG €Talpeiag. e nepinTwon e§ayopdg OuyaTpikng enixeipnong, n unepaia
napoucialetal wg £va SIaKEKPIPEVO OTOIXEIO TOU EVEPYNTIKOU, EV@ OTNV NEPINTwaOn €§ayopdg auyysvolg enixeipnong
n unepaia evowpatoveral otTnv aia nou napoucialeTal n enévéuon Tou Opilou OTn Ouyyevi). AV TO GUVOAIKO
Tignpa Tng €§ayopdg ival PikpOTEPO anod Tnv euhoyn a&ia Twv KabBapwv NEPIOUTIAKWY OTOIXEIWV NOU AnokTnénkav,
n diagopd avayvwpileTal oTa anoTeAéopara.

Kata tnv nuepopnvia €Eayopdg (fi katd Tnv nuepopnvia oAOKANPWONG TOU OXETIKOU EMIYEPICHOU TOU TIUNAKATOG
eEayopdcg), n unepaia nou anokTdTal, KATAVEPETAl OTIG HOVADEG dnuioupyiag TAMEIAKWV POWV, N OE OMADdEG
Movadwv dnpioupyiag TAPEIaK®WY POWV MOU avapéveral va w@eAnBolv and Tn ouveévwaon auTr. MeTd Tnv apxikn
avayvwpion, n unepa&ia anoTigdral oTo KOOTOG KTRONG MEIOV TIG TUXOV OWPEUPEVEG CNUIEG anopeiwong Tng agiag
TnG. Ma Toug okonoUG Tou EeAEyXou anopeiwong, n unepafia n onoia &xel avayvwploTei 0t pia ouvévwaon
ENIXEIPNOEWY, KATAVEUETAI, ANO TNV NUEPOUNVia anokTnong, oTIG HovAdeg dnpIoupyiag TAPEIAK®WY powv Tou Opilou,
Ol OMoieg avapéveral va enw@eAnBoUv anod Tn OUVEVWON, aveEapTnTwG €Av Ta Aoind NeEPIoUCIaka OToIxEia N
UNOXPEWOEIG TNG anokTnBeioag eTalpeiag €xouv KATAveunBei OTIC OUYKEKPIPEVEG HOVADEG dnuioupyiag TAPEIaKWY
powv. Kdabe povada rf opada povadwv otnv onoia éxel enipepioBbei unepa&ia, avTinpoownelsl To XaPnAOTEPO
eninedo PEoa oTnv €Talpeia aTo onoio n unepa&ia napakoAouBeiTal yia akonoUG ECWTEPIKNG diaxeipiong.

O éAeyxog anopeiwong Tng unepaiag dievepyeital o €TRola Bdon N Mo ouxva av yeyovoTa n alAayég o€
nepioTacelg katadeikvlouv evdexouevn anopeinan. H AoyloTikn a§ia Tng unepa&iag ouykpiveTal e TO AVAKTRCIPO
nooo, To onoio eival To YeyaAUTepo peTa&u Tng a&iag xpriong kai Tng euhoyng aiag peiov Ta KOOTN NWANONG. Tuxov
anopeiwon avayvwpileTal kaTeubeiav wg 6000 kal dev PMNOPEI va AVACTPAPEl ETAYEVEDTEPA.

Av TuRApa piag povadag dnuioupyiag TApEIOKWY powv OTnv onoia é€xel kataveunBei unepa&ia, nwAnbei, TOTE n
unepa&ia nou avaloyei aTo NWANBEV TUNKa oupnepiAapBaveTal oTn AoyloTikn a&ia Tou THAPATOG auToU MPOKEIKEVOU
va npoadiopioBei To kEpdoG N n gnuia. H a&ia Tng unepa&iag nou avaloyei aTo NwANBEV TuRpa npoadiopileTal BAcel
TWV OXETIKQWV a&iv TOU TURMATOG Nou NWANBNKE Kal Tou TURKATOG TNG povadag dnuioupyiag TAPEIGK®Y POWV Nou
Napapevel.

3.2.3 MeTaBoAig ISI0KTNOIaK®OV AIKAIOHATOV 0 OUYATPIKEG

‘OTav npayyaronoloUvTal HETABOAEG oTa IDIOKTNOIAKA JIKaIWUATa o€ Wia BuyaTpikn, TOTE €EETALETAI €AV Ol HETABOAEG AUTEG
£XOUV WG AMNOTEAEGUA TNV aAnWAEId TOU €Aéyxou oTn Buyatpikn 1 oxl. ‘OTav ol PeTABOAEG OTa 18I0KTNOIAaKA dikaiwpaTa dev
£XOUV WG AMOTEAEOHA TNV anwAeld eAéyxou, TOTE AoyilovTal wg ouvalayég 1diwv ke@ahaiwv (dnAadn wg cuvalhayég pe
IDIOKTATEG UNO TNV 1I8IOTNTA TOUG WG ISIOKTATEG). ZE€ AUTEG TIG NEPINTWOEIG, Ol AOYIOTIKEG AEIEG TWV EAEYXOUOWV Kal Wn
€AEYXOUOWV CUUHETOXWV npoaappolovTal, £TOI WOTE va avTikaTonTpilouv TIC PETABONEG OTIC OXETIKEG CUHMHETOXEG TOUG OTN
BuyaTpikn. OnoiadnnoTe diapopa HETAEU Tou NocoU HE TO OMOI0 Ol Hn EAEYXOUOEG GUMHETOXEG MpooappolovTal kal Tng
€UAoyng a&iag Tou avraAAaypaTtog nou kataBAnenke r; eAn@On, avayvwpileTal aneubeiag oTa idia kePAhaia kal KATaveueTal
OTOUG IBIOKTATEG TNG KNTPIKNG.

Z€ JIaQOpPETIKN NepinTwon, dnAadn otav ol PETABOAEG IDIOKTNOIAKWY SIKAIWKATWY 0dnyoUv O€ anwAeld €AEyXou, TOTE N
MNTPIKR AOYIOTIKOMOIEI TIG anNapaiTnTeG EYYPAPESG NWANONG Kal avayvwpiel To anoTéNeopa ano Tnv nwAnon (anoavayvwpion
TWV OTOIXEIWV TOU €vepynTikoU, TNG Unepa&iag kal Twv UMOXPEWCEWV TNG BUYaTpIKNG KATd TNV nUEPOUNVIa anwAgiag Tou
€AEyxou, anoavayvwpion TnNG AoyIoTIKNAG a&iag TwV PN EAEYXOUOWV CUHHETOXWV, NPoodIopIoUOG ToU anoTeAEoHATog and Tnv
nwAnon). Me Tnv anwAeia eA€éyxou piag Buyatpikng, Tuxov enévduan nou dIakpaTeiTal aTnv npwnv Buyarpikr, avayvwpileral
oUpQva [e TIG anaitioelig Tou AAM 39.
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3.2.4 Zuyyeveig Enixeipnosig

SUYYEVEIG ENIXEIPNOEIG €ival Ol OIKOVOUIKEG OVTOTNTEG OTIG onoieg 0 ‘OpINOG €xel TN dUvVATOTNTA VA ACKNOEI ONKAVTIKN €NIPPON
aM\a dev anoTeholv oUTE BuyaTpikéG oUTE SIKAIWKATA O€ Kolvonpagia. nUavTikn enippor| €ival n eEoucia va oUPKETACXEN OTIG
ano@Aceig nou agopouV TIG ano@AcelG YIa TIG OIKOVOMIKEG Kal ENIXEIPNUATIKEG NONITIKEG TNG kOOTPIAC, AAAG OXI 0 EAEYXOG O€
AUTEG TIG MOAITIKEG. ZNUAvTIKR €nippor) ouvndwg undpxel 6Tav o OWINOG KaTéXEl NoogoaTo HETaEU 20% pe 50% Twv
JIKAIWPATWY WPHPOU HECW KUPIOTNTAG METOXWV 1 HECW AAAOU €id0UC CUHPWVIAC.

O1 enevdUCEIG OE OUYYEVEIG ENIXEIPNOEIG avayvwpilovTal apxika oTo KOOTOG V@ Yia OKoMoug evonoinong XpnoipornolsiTal n
HEBodOG TNG kaBapng Béonc. H unepaia nepihapBaverar otn AoyioTikn a&ia (kOOTOG) TnNG enevduong Kal eAéyxeTal yia
anopeinon oav PEPOG TNG ENEVOUONG,.

'ONeG o1 PeTENEITa PETABOAEG OTO MOCOOTO CUMMETOXNG OTNV Kabapr) Béon Tng ouyyevolg enixeipnong avayvwpidovral aTn
AoyioTikry a&ia Tng enévduong Tou opiAou. MeTaBOAEG ol omoieg mpokUnTouv and Ta kEPDN N TIG {NHIEG Ol onoieg
dnuioupyolvTal anod Tn GUYYEVR nixeipnon kataxwpoUvTal oTo Aoyapiacpd “Kepdn (Znuiég) and Zuyyeveig Enixeiprioeig” otnv
evonoinyévn Karaoraon AnoTeEAeOUATWY Kal CUVEN®G ennpealouv Ta kabapd anoTehéopata Tou Opilou. Katd Tnv evonoinon
HeTaBoAEG o1 omoieg €xouv aneuBeiag avayvwploTel oTa idla kepdAAaila TnG ouyyevoUg EmIXEipnong Kai OXeTIovTal HE
anoTEAEOWa, yia Napadelyua nou NPokUMNTOUV anod Tn AOYIOTIKA QVTILETNION TwV SIABECINWY NPOG NWANON ENevOUCEWV TNG
ouyyevoUg enixeipnong, avayvwpilovrar ota evonoinuéva idla kepakaila Tou Opilou. Onoleodnnote HETABOAEC mou
avayvwpilovral aneuBeiag oTa idla kepdalaia kal dev OXeTI{ovTal e ANOTEAECHA, ONWG Yid NApddeyua n diavopr HEPICHATWV
N GMeG ouvalayeg pE TouG METOXOUG TNG OUYYEVOUG EMIXEIPNONG, KaTaxwpouvtal &évavrl Tng AoyioTIkAG a&iag Tng
OUMMETOXNG. Kapid enidpacn oTo kabapd anoTéeopa f ota idla kepdAaia dev avayvwpileTal oTo MAQIOI0 AUTOV TWV
ouvalayav. MapdAa autd, oTav To pepidio {nuIv Tou OMIAOU OE Mia OUYYEVN enixeipnaon iooUTal fi unepRaivel Tn AoyIoTIKN
agia Tng enévduonc, cupnepAapPBavopévwv Kkal onolodnnote AAAwv Un eEaopaliopévwv anaimogwv, o ‘OpIAog dev
avayvwpilel Nepaitépw {nHIEG, €KTOG KI av 0 €nevOUTNG €xel eniBapuvBei pe deopeUTEIg 1 Exel NpoRel 0 NANPWHES Yia
Aoyapiacpo TnG ouyyevoug enixeipnong.

Mn npayparonoinBévra kepdn and ouvallayeg PETAEU Tou OMIAOU Kal TWV GUYYEVQV EMIXEIPNOEWV AnaAeipovTal KaTa To
NnogoaTO TNG CUMHETOXNG Tou OpiAOU OTIG OUYYEVEIG eniXelprioslc. Mn npayuaTonoinpeveg {NMIEG, eniong anaAeipovTal, ekTog
€av n ouvalayn napéexel evOeiEeIG anoyeiwong, Tou WeTaBiBacBevrog aToixeiou evepynTikoU. O AOYIOTIKEG MONITIKEG TWV
OUYYEVQV EMIXEIPNOEWY WETABARBNKav OMou NTav anapaitnTo NPoKeIévou va dlao@alioTel OuveNneld e TIC NMONITIKEG Mou
uloBetrBnkav and Tov ‘OuiAo.

3.2.5 ZUMHETOXEG O€ BUYATPIKEG (ETAIPIKEG OIKOVOHIKEG KATAOTACEIG)
Ol CUMPETOXEG TNG HUNTPIKNG ETaIPEIAG OTIG £vonoloUpEVEG BUYaTpIKEG TNG ANOTILWVTAI OTO KOGTOG KTNONG HEIWUEVO HE TUXOV
OWPEUHEVEG {NUIEG anopeiwang nou avayvwpifovTal cUPe®vVa Je TIG anartroelg Tou AAM 36.

3.2.6 Mn EA£yXOUGEG ZUMUETOXEG

O U eNEYXOUOEG OUMKETOXEG eival TO PEPOG TwV 1Biwv KePaAaiwv piag Buyatpikig nou dev avaloyolv, Aueoa ) €Ueoa, aTnv
HNTPIKN €nixeipnon. O1 {HIEG MOU apopouV OTIG PN EAEYXOUTEG CUUUETOXES (Helowngia) piag BuyaTpikng, Pnopei va Eenepvouv Ta
JIKaIOUATA TWV W EAEYXOUOWV CUUHETOXWV OTa idla kepalaia TnG BuyaTtpikng. Ta kEpdN 1 ol JNUIEG kal KABE CUCTATIKO GTOIXEIO
TV AoINwV oUVOANIKWV £000wV, AoyileTal TOOO OTOUG ISIOKTHTEG TNG UNTPIKNG 000 Kal OTIG N EAEYXOUOEG OUMHETOXEG, akOMa Kal
av auTo €xel WG ANOTENEOHA OTI Ol [N EAEYXOUOEG OUMUETOXEG Ba napouaidfouv éNeldua. Katd Tnv 31/12/2018 ugioTavTal yia
Tov 'OHINO N EAEYXOUOEG OUMHETOXEG, KABWG OI EVOMOIOUEVEG BuyaTpIKEG Oev evonoloUvTal e NocooTo 100%.

3.3 Evo®paTeg AKIVNTOMNOINCEIG
Ta nayia aToixeia Tou evepynTIKOU aneikoviovTal OTIG EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIG OTIG ASIEC KTHOEWG TOUG HEioV,
KaT’ apxnv TIG CUCOWPEUKEVEG anoaBETelg kal SeUTepov TUXOV ana&iwaoelg nayiwv. To KOOToG KTNOEWS NEPIAAMBAVEI OAEG TIG
Aueoa enippINTEEG SANAveG yia TNV andkTnon oToIxeiwv. MeTayevéoTepeg dandveg kAaTaxwpouvTal o enalinan Tng AoyIoTIKNAG
afiag TwV EVOOUATWV nayiov i we EEXwpIoTO NAyio JOVOV KaTd Tnv €KTAcn nou ol dandaveg auTéC au&avouv Ta PEANOVTIKA
OIKOVOMIKG OMEAN MOU avapeveTal va elopeloouv and Tn XPron ToU Mayiou OTOIXEioU Kal TO KOOTOG TOUG MMopei va
emeTpnOei agioniota. To KOOTOG EMICKEUAV Kal CUVTNPNOEWY KATAXWPEITAI 0Ta anoTeAéouata oTav npayuaronoiolvrai. Ol
anooBECEIG TwV AAWV OTOIXEIWV TWV evonpaTwv nayiwv (MAnv oikonedwv Ta onoia dev anooBévovTal) unoAoyifovtal Je Tn
0TaBepn PEBODO WETa aTNV WPENIUN {wr} TOUG MOU EXEl WG EENG:

KTipia 'Ewg 10 €N

‘EminAa kai Aoindg eEonAioog Anod 1-10 €mn
O1 unoAelppaTikéG agieg kal ol WPENPEG (WEG TWV EVOMMPATWV NAyiwv UNOKEIVTAI O €NAVEEETAON Ot KABe nuepopnvia
avapopdc TwWV OIKOVOMIKWV KaTaoTdoswv. ‘OTav ol AoyIoTIKEG afieq TWV EVOWMATWV aKIVNTOMOINCEWV UngpRaivouv Tnv
avaktnoiun a&ia Toug , n Slagopd (anopeinan) kaTaxwpeital aueca wg €£0do oTa anoTeAéoyara.
Kata Tnv nwAnon evowuaTwv akivnTonoinoewy, ol diagopég PETAEl Tou TIMAKATOG nou AauBaveral kai Tng AoyloTIkNG agiag
KaraxwpoUvTal wg KEPDdN 1 {npieg oTa anoteAéopara. Ol ENIOKEUEG KAl CUVTNPNOEIG KaTaxwpouvTal oTa ¢£0da nepiodou nou
apopouUv.

3.4'Aula MNepiouciaka ZToIxEia

'Eva dulo oToixeio Tou evepynTikoU anoTIUaTal apxikd OTo KOOTOG KTNONG Tou. To KOOTOG €vOG AUAOU OTOIXEIOU TOUu
evepynTikoU TO OMoio anoKTNBONKE O Wia OUVEVMON ENIXEIPNOEwY, anoTeAei n eUAoyn agia Tou oToIxEiou auTou KaTd Tnv
nUEPOMNvia TNG anodkTnong Tou. MeTa TNV apxIkrn avayvwpion, Td AuAa oToixeia Tou evepynTikoU anoTIH@VTAl OTO KOOTOG
KTNONG HEIOV TIG CUCOWPEUEVEG ANOCRETEIG KAl KABE TUXOV OUCOWPEHEVN {NMIA anopeinong. O anooBéoelg dievepyoUvTal e
Baon Tn oTabepr) PEBodo kaTd Tn dIAPKEIa TNG WPEAILNG {WNG TV AUAWV OTOIXEIWV.
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(a) Aoyiopiko

H ouvTripnon Twv NpoypaupaTwv AoyIoHIKOU avayvwpiletal we £€£0d0 OTav npaydartonolsital n danavn. AVTIBETwG, Népav Twv
apxXIK®V TEXVIKWV Npodiaypapwv, 1 avTioToixa Ta €50da WeTaTponng AoyiopikoU, ol 3andveg nou BEATIOVOUV 1| EMIKNKUVOUV TNV
anodoon TV NPOYPAUHATWY AOYIGHIKOU EVOWUATMVOVTAlI OTO KOOTOG KTHONG TOU AUAOU nayiou We anapaitnTn npolndBeon va
pnopouv va PeTpnBoUlv pe agloniaTia. O anooBEoelg dievepyouvTtal Je Tn oTabepn PEBodo KaTa Tn dIApKeIa TNG WPENUNG LwNG
TWV OTOIXEIWV AUTWV, N onoia unoAoyileTal éwg 5 xpovia.

(B) KooTog ‘Epeuvag kai Avantugng Mpoiovrwv/ AoyiopikoU

AOYw avanTu&ng E0WTEPIKWV NPOYPauaTwy, Ta €€00a nou NpokUnTouv (kal oxXeTiovTal e Tov oxedIaopo Kal TIG SOKIMEG VEWV
BeATIWHEVOV AOYIOUIK®V MPOYPaUpATwV) avayvwpifovTal wg aula aTolxeia epooov eival mbavo va NpoopEPOUV 0TV €Talpeia
HEMOVTIKG OIKOVOUIKG 0pEAN. To KOOTOG £peuvag avayvwpiletal wg €000 aTa kEPdN 1| OTIG {HIEG TNG KaTaoTaong SuvoNKwv
Eoodwv katd Tnv npayparonoinorn Tou. Kupiwg yia Tnv avantugn véwv npoiovTwv Kal TNV avantu€n  AoyliopikoU
npayuatonoioUvTal £€0da avantuéng. Ta kOOTn avantuéng, avayvwpilovtal w¢ Auha MEPIOUCIaKA OToIXEia HoOvo OTav
IKavoroloUvTal ol anairioel Tou AAM 38 «Aula ZToixeia Tou EvepynTiKoU». ZTNV eKTILNON TWV HEMOVTIKWV OIKOVOUIK®OV OPEAV
0 'OpIAoG ouvunoAoyilel TNV TeXVIK duvaTdTNTA va 0AoKANPWOEI TO AUAO OTOIXEIO TOU EVEPYNTIKOU MPOKEILEVOU AUTO va diaTedei
npog xpron, Tnv Unap&n ayopdg yia To Npoidv Nou napayel To AUAO OTOIXEI0 TOU evepynTikoU f}, av NPOKEITal va Xpnoipornoindei
E0WTEPIKA, TN XPNOILOTNTA TOU AUAOU OTOIXEIOU TOU EvEPYNTIKOU KaBwg kal Tn duvatotnTa a&lionioTng HETPNONG Twv €E0dwv
nou Ba anodoBoUv O0TO AUAO OTOIxEID TOU EvepynTikOU kaTtd Tn Oidpkela TnG avanTugng Tou. 'EEoda avantuéng Ta onoia o€
nponyoUUeveg €TNoleg NePIOdOUG €ixav kaTaxwpndei wg ¢€oda, dev avayvwpilovral oG Auha OTOIXEId TOU EVEPYNTIKOU OF
peTayevéoTepn Nepiodo, akopa Kal av npokUWel OTI N CUYKEKPIPEVN avanTugn AoylopIKoU Ba €IopEpel EANOVTIKA OIKOVOUIKA
OMENN.

3.5 Anopeimon ASiag MepIOUCIaK®V ZTOIXEIWV

Ta nepiouaiaka aTolxeia Nou anooBEvovTal UNOKEIVTAl O€ EAEYX0O anopeiwong TnG agiag Toug 0Tav undpyouv evOEIEEIC OTI N
MhoyioTikry a&ia Toug dev Ba avaktnBei. H avakTnoiun a&ia sival To peyaAUTepo nocd peTa&l Tng kabapng TIUAG NWANCNG
(elhoyn a&ia Tou oToIxEiou evepynTikoU Meiov TO kOOTOG NWANONG) kal TNG a&iag Aoyw Xpriong. H diapopd HETAEU Tng
avanooBeoTng a&iag Tou MEPIOUCIAKOU OTOIXEIOU Kal TNG APECA avakTnuevng a&iag Tou UMOKEIPEVOU Mayiou cuvioTd {nuia
anopeiwong. MNa okonoug unoAoyiopoU TG anopeiwong, Ta Ndyia KaTnyopionoloUvTal oTo XapnAGTEPo duvaTtod eninedo woTe
va guvdeBoUV pE EEXWPIOTEG avayvwpIoIUES TAPEIaKEG poEG (ovAdeg dnuIoupyiag TaPIaKWY powv).

3.6 XpnUATOOIKOVOHIKG HETA
O 'OpiNog epappoos To kaivoupylo MpdTuno AMXA 9 «Xpnuatoolkovouikd Méoa» and Tnv 17 Iavouapiou 2018 xwpic
avanpooapuoyr| TNG CUYKPITIKAG NANpopdpnong, kabwg dev undpyxel enidpacn and tTnv 1axU Tou npoTUnou.

ApXIKN avayvepion

'Eva XpnMATOOIKOVOUIKO OTOIXEI0 TOU €vePYNTIKOU N Hia XPNHATOOIKOVOUIKN UnoXpeéwon avayvwpilovTal otnv KatdoTaon
XpnUAToOoIKOVOUIKNG ©€ong, OTav kai ovo otav, n ETaipeia kabioTaTal £vag ek Twv CUUBAMOUEVWY TOU XPNHATOOIKOVOIKOU
Jéoou. 'Eva XpnuUATOOIKOVOUIKO OTOIXEIO ToUu evepynTikoU anoavayvwpiletal and tnv Kartaotaon OIKOVOUIKNG ©O£ong oTav
eknvelooOUV TA OUMPBATIKG OIKAIWPATA €Ni TWV TAUEIOK®Y POWV Tou aToixeiou, r OTav n Etaipeia perapiBacer 1o
XPNUATOOIKOVOUIKO OTOIXEIO KAl ouclaoTika OAoUC Toug KIVOUVOUG Kal Ta OQEAN TNnG KUpioTNTAG. Mia XpnHATOOIKOVOUIKN
unoxpéwon (r HEPOG auTnG) anoavayvwpiletal and Tnv Katdotaon Olkovopikng ©€ong otav, kal povov OTav, n unoxpéwan
nou kaBopileTal 0To CUPBOAAIO EKNANPWVETAI, AKUPWVETAI I EKMVEEL.

Ta&ivopnon Kal ENIPHETPNON XPNHATOOIKOVOHIK®MV OTOIXEIWV TOU EVEPYNTIKOU

EKTOG and ekeiveg TIG EPMNOPIKEG ANAITAOEIG NOU SV MEPIEXOUV CNUAVTIKN CUVIOTWOA XPNUATod0TNONG Kal ENIKETPOVTAl UE
Baon Tnv TIUAR cuvalayng Toug oUPGwva e To AMXA 15, Ta XPNUATOOIKOVOUIKA OTOIXEI TOU €vepynTIKOU ENIKETPVTAI
apyika atnv ebAoyn a&ia NpooBETOVTAG TO OXETIKO KOOTOG TNG OUVAAAAYNG EKTOG and TNV NEPINTWON TWV XPNHATOOIKOVOUIKGOV
OTOIXEIWV TOU EVEPYNTIKOU MOU ENIPETPWVTAI OTNV €UAOYN a&ia PEOW TWV ANOTEAEOHATWV.

Ta XPnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU, €KTOC aNO €KEiva Mou anoTeAoUV KABOPIOPEVA Kal ANOTEAEOUATIKA WEoa
avTioTadpiong KivOUVWY, TagIvopouvTal oTIG akOAOUBEG KaTnyopieg:

a. XPNHaTOOIKOVOMIKA GTOIXEId TOU EVEPYNTIKOU OTO ANOCRECKEVO KOOTOG,

B. XPNHATOOIKOVOIKA OTOIXEIQ TOU EVEPYNTIKOU OTNV €UAoyN a&ia HEOW TWV ANOTEAECHATWY, Kal

Y. XPNHATOOIKOVOUIKA OTOIXEIQ TOU evepynTIKoU aTnv €0Aoyn a&ia HEOW TwV AOINWY CUVONIKGOV ETODWV.

H Tta&vounon npoodiopifeTal Bacel Tou enixelpnuaTikol Hovrélou Tng ETaipeiag oxemikd pe T diaxeipion Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU, KAl TA XAPAKTNPIOTIKA TWV CUHBATIKWV TAUEIOKWY POV TOUG.

'ONa Ta €00da kal Ta €€0da Mou OXETICOVTAl [E TA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Kal TA onoia avayvwpifovTal
oTnv KataoTtaon AnoteheopdTwv nepidapBavovTal ata kovdUNa «XpnHATOOIKOVOHIKG £§08a> kal «XPNHATOOIKOVOMIKA
€0038a>, eKTOG and TNV anopeinon Twv EUNOPIKWY anaiTroewV Nnou NePINaUBAVETAl EVTOG TWV ASITOUPYIKWY ANOTEAECUATWV.

MeTayevEOTEPN ENIPHETPNON XPNHATOOIKOVOUIK®V OTOIXEIWV TOU EVEPYNTIKOU

'Eva XpnHaTOOIKOVOUIKO OTOIXEI0 TOU EVEPYNTIKOU EMIMETPATAI JETAYEVEDTEPA OTNV €UAOYN aia PECW Twv ANOTEAECUATWY,
OTO anooBeoEVO KOATOG I} oTnV elAoyn aia HECW TwV AoIN®V GUVONKWV €00dwv. H Tagivounon BaacileTal o dUo KpIThpia:

i. TO enixelpnuaTikd HovTENO dIaxeipiong evOg XPNHATOOIKOVOUIKOU GTOIXEIOU TOU €vepynTikou, dnAadn €dv oTOXOG €ival n
dlakpdtnon e okono Tnv eionpa&n cupBaTIKWV TAPEIOKOV POWV N N €ionpagn OUPBATIKWY TAUEIGK®Y powv, KaBwg Kai n
N®ANGCN XPNHATOOIKOVOUIKGV NEPIOUTIAK®V OTOIXEIWV, Kal
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ii. €av Ol OUMBATIKEG TAUEIOKEG POEG TOU XPNHATOOIKOVOMIKOU OTOIXEIOU TOU €vepynTIKOU OUVIOTAVTAl AMOKAEIOTIKA OE
anonAnpwyn ke@aiaiou kai TOKWV eni Tou aveEdpANTou unoAoinou (“SPPI” kpITripIo).

H kaTnyopia enipéTpnong oTo anooBeoevo KOOTOG NepIAaUBAveEl Wn Napdywya XpnHaToOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU
onwg davela kal anaitnoeig Je oTabepég ) npokabopiouéveg NANPwWHEG nou dev dianpaydatelovTal o€ KAanola evepyo ayopd.
MeTA TNV apxikn avayvopion, €NIPETPOVTAI OTO ANOCBECHEVO KOOTOG BACEl TNG HeBOdOU TOU MpaypaTtikoU €mITokiou. ZTIG
NEPINTWOEIG KATA TIG ONOIEG O AVTIKTUNOG and TNV NPoeEOPANTN €ival acnpavTog, n NPoeEOMANCN napaleineTai.

la Ta XpnHATooIKOVOUIKA OTOIXEIQ TOU EvEPYNTIKOU MOU EMIKETPWVTAI OTNV EUAOYN a&ia HEOW TWV AOINWY CUVONIKWV £003WV,
ol peTaBoAég oTnv elAoyn afia avayvwpilovral oTa Aoind ouvolika sicodnuata Tng Kataoraong Suvolikwv Ecodwv Kkai
avara§ivopouvTal aTnv KatdoTaon ANoTEAECHATWV KATA TNV anoavayvopion TwV XPNUAToOIKOVOUIK®V HETWY.

Ma Ta XPnUATOOIKOVOUIKG OTOIXEId TOU €vepynTIKoU MOU EMIYETPWVTAlI OTNV €UAoyn afia PECW TWV ANOTEAEOMATWYV
EMNIYETPOVTAI OTNV €UAoyn afia Toug Kal ol PETABoAEG oTnv elAoyn afia avayvwpifovral oTa képdn N oTIG {NUIEG TNG
KatdoTaong AnoteAeopdatwv. H e0Aoyn a&ia Twv oToIxeiwv NpoadiopileTal e avagopd o cuval\ayeg oe pia evepyd ayopd N
HE TN XPNon TEXVIKWV HEBOGDwV anoTiunang, oTIG NEPINTWOEIG KATA TIG oroieg dev uPioTaTal evepyog ayopd.

ANOHEIWON XpPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU
H Evaipeia avayvwpifel NpoBAEWEIG aNOPEiwoNG yid aVAUEVOUEVEG MIOTWOTIKEG {NUIEG YA OAA Ta XPNHATOOIKOVOMIKA
nepIoUCIakd OToIXEld, €KTOC eKEiVWV Mou enIMETpwvVTal oTnvV €UAoyn afia HECOW TwV anoTeAeopdtwv. O OTOXOG TwV
anaimoewv anopeinong Tou AMXA 9 sival va avayvwpioel TIG avapevOUeVeG MICTWTIKEG {NHIEG yia To oUvoAlo Tng didpkeiag
{wNG €vOC XPNMATOOIKOVOUIKOU WECOU, TOU OMOioU O MICTWTIKOG KivOUVOG €xel auénbei PETA TNV dpxIKn avayvopion,
avegapTnTWG ano To €av n a§loAdynaon YiveTal o€ GUAOYIKO 1) €EaTOHIKEUPEVO €NINEDO, XPNOIHONOIOVTAG OAEG TIG NANPOPOPIEG
nou PnopoUv va GUAAEXBoUV, BACEl TOGO ICTOPIKWY 00O KAl NAPOVTWY OTOIXEIWV, AAAG Kal OTOIXEIWV Nou apopoUV O AOYIKEG
HEANOVTIKEG EKTIUNCEIG. A TNV EQAPHOYN TNG AVWTEPW NPOCEYYIONG NpayuaTonoleital diakpion YeTagy:
e TWV XPNHATOOIKOVOUIKWV OTOIXEIWV TWV OMoiwv 0 MOTWTIKOG KivOUvog Oev el EMIDEIVWOET oNUAVTIKA JETA TNV apXIKN
avayvwpion 1 Ta onoia £xouv XapnAo nioTwTikd Kivduvo KaTa Tnv nuepopnvia avagopdg (Z1adio 1),
e TWV XPNHATOOIKOVOUIK®V OTOIXEIWV TWV OMOIWV O MOTWTIKOG KivOUvog €xel eMISEIVWBEI onuavTikd PETA TNV apxIkn
avayvoplion Kai Ta onoia dev €xouv XaunAod NIoTwTIKO Kivduvo (ETadio 2), kal
e TWV XPNHATOOIKOVOUIKWY OTOIXEIV YIa Ta onoia undpxouv avTIKEIPEVIKEG anodeiEeIg anopeiwang KaTda Tnv nUepopnvia
avagopdc (ZTadio 3).
Ma Ta XpnUATOOIKOVOUIKA GToIXEia nMou evracoovTal oTo 2Tddlo 1 avayvwpilovtal avauevoueveg MICTWTIKEG (NMIEG yia TNV
nepiodo Twv enopevwy dMSEKA PNVQYV, EVQ YIa €Keiva nou evracgovTal oTo 2Tadlo 2 N To ZTadlo 3 avayvwpidovral
QVAPEVOHEVEG NIOTWTIKEG {NMIEG yia To aUvoAo Tng diapkeiag {whg Tou XpNHATOOIKOVOUIKOU aToixeiou Tou evepynTikoU. Ol
aVaPEVOREVEG NIOTWTIKEG {NUIEG BaciovTal oTn dlagopd PETAEU TWV CUUBATIKOV TAPEIOKWY POWV Kal TWV TAUEIAKWY POWV
nou n ETaipeia avapével va Aapel. H diapopd npoefopAeital XpnaoidonolwvTag Mia €KTiMNon Tou apxikou npaypartikou
£MITOKIOU TOU XPNUATOOIKOVOUIKOU OToIxeiou Tou evepynTikoU. H ETaipeia e@appolel Tnv anhonoinuévn npoceéyyion Tou
MpoTUNou yia Ta OTOIXEIa Tou evepynTikoU and oupBAcEIG Kal TIG EPMNOPIKEG ANAITHOEIG, unoAoyiovTag TIG avapeVOUEVEG
NIOTWTIKEG JNHIEG yia OAn TN dIdpKeIa {wNG TWV WG AVw OTOIXEIWV. ZTNV NEPINTWON AUTNYV, O AVAUEVOUEVEG NIOTWTIKEG {NUIES
OUVIOTOUV TIG avapeVOUEVeG eANEIYEIG OTIC OUMBATIKEG TAUEIakEG poég, AauBdavovtag unoywn To evdexOWevo aBéTnong o€
ornolodnnoTe onueio kata Tn didpkela {wNG Tou XPNHUATOOIKOVOUIKOU Wéoou. Katd Tov UMoAOYIOUO TwV avapevOUevwv
nioTwTIKWV UiV, n ETaipeia xpnoidonolei évav nivaka npoBAEWewv €xovTag opadonoinoel Ta aveTEPW XPNHATOOIKOVOUIKA
M€oa pe Baon Tnv euUaon kal evnAikinan Twv unoloinwv kai AdauBavovrag unown dIaBEoipa IoTOPIKA OTOIXEId O OXEON HE TOUG
OPEINETEG, NPOCAPHOTHEVA YIa HEANOVTIKOUG NAPAYOVTEG O OXEDN LE TOUG OPEINETEG KAl TO OIKOVOIKO MEPIBANOV.
Aev unapyel enidpacn and Tnv epapyoyn Tou MpoTtunou Tnv 1/1/2018, kabwg ol anarmmoeig and NeAATeG eival PIKPEG o€ agia
Kal o€ Jeyaho Babuod nponAnpavovTal Npiv TN Ndpoxn TnG Unnpeciag. ZnpeImveTal nwg n ETaipeia otnv 10TopIkr nopeia Tng
£XEl kKaTaypAWel PNdEVIKEG EMICPANEIEG, EVW EIOTPATTEI ANO TOUG NEAATEG TNG EVTOG TOU XpoviKoU 3Ia0TRKATOG TNG NIOTWTIKAG
NOAITIKNG Mou £xel BETEl.

XPNHATOOIKOVOHIKEG UNOXPEDTEIG

Ta&ivopnon Kai ENIPHETPNON XPNHATOOIKOVOHIK®MV UNOXPERDCEWV

Kabwg o1 AoyIOTIKEC aNaAITAOEIG YIa TIG XPNUATOOIKOVOUIKEG UMNOXPEWTEIC NAPEUEIVAV O Peyalo BaBud OUoIEC O OUYKPION HE
To AAN 39, o1 AoyIoTIKEG NONTIKEG TNG ETaipeiag avapopikd We TIG XPNHATOOIKOVOUIKEG UNOXPEWOEIG DeV ENNPEACTNKAV and
TNV uloBETNON Tou ANMXA 9.

O1 XpNHATOOIKOVOUIKEG UNOXPEWTEIG NEPIAAUBAVOUV TIG GUHBATIKEG UNOXPEWOEIG Nou avahauBavovTal yia:

. Mapdadoon PETPNTWV I GAAOU XpNHATOOIKOVOUIKOU GTOIXEIOU TOU EvEpYNTIKOU O€ AAAN €Mixeipnon
. AvTalAayr} XpnHATOOIKOVOUIKWV HECWV HE AAAN EMiXeipnan, He OpouG MiBava dUCHEVEIG.
. Mia oUuBacn n onoia Ba diakavovioTei 1 evOEXETAl va dIAKAVOVIOTEI JE CUMHETOXIKO TITAO TNG ENIXEipnong kai ivai:

(a) €&va Pn napdywyo yia To onoio n enixeipnon €ival UNoxpeEWKEVN 1 eVOEXETAI va unoxpewbei va napadwaoel PeTaBAnTo
apiBuo 1Biwv CUPMETOXIKWV TITAWV TG enixeipnong 1 (B) éva napaywyo To onoio Ba diakavovioTei e KABE AAO TPOMO
€KTOC ano Tnv avtallayr evog kabopiopévou XpnuatikoU mnoooU ) AGMNnG XPnHATOOIKOVOUIKNG anaitnong He €va
KaBopIopEVO apIBO CUMKETOXIKWVY TITAWVY TNG EMNIXEIPNONG.
O XpNHATOOIKOVOMIKEG UMOXPEWOEIG TNG £TAIpeiag nepIAauBdavovTal oTiG BpaxunpoBeaeg UNoxpewaoelG TnG Katdoraong
OIKovopIKnG ©€ong aTo kovOUN «MPoUnBeUTEG Kal AOINEG UMOXPEWTEIG> Kal «AOINEG BPayunpOBECHEG UNOXPEWTEIG.

3.7 Tapsiaka dia0&oipa kai Icoduvapa

Ta diaBéoiya kal 10odUvapa Slabeoipwv nepiAauBavouv Ta WeTpNTA oTnv Tpanela kal oTo Tapeio, kABwG eniong kai Tig
BpaxunpodBeapeg enevdUOEIG UYPNANG PEUOTOTNTAG ONWE TA NPOIOVTA TNG ayopdcg XPNHATOG Kal ol TPANeQKEG KATABETEIG HE
nuepopnvia Aféng oe Tpeig Prveg 1 AiydTepo. Ta npoidvTa TnG ayopdg XPnHATog €ival XpnHaTooIKoVOUIKa NePIoUaIaka
ZKPOYTZ A.E.
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OTOIXEIa MOU anoTILGVTAl 0TV €UAoyn aia HEow TNG KaTAoTAoNG ANOTEAECHATWV.

3.8 MeTOYXIKO KEAAAIO

To peToxikd Ke®aAaio npoadiopileTal cUPPWVA LE TNV OVOPACTIK a&ia Twv JETOXWY Nou £xouv ekdobei. H algnon WeToxIkou
KepaAgiou Pe kaTaBoAry HETPNTWV nepIAapBavel kabe diapopd unép To APTIO KATA TNV apxIKr €kdOOn TOU HETOXIKOU
KepaAaiou. Ta dpeoa €€oda al&nong HETOXIKOU KEPAAAIOU OXETIKA HE TNV €KO0ON VEWV LETOXWV aneikovi(ovTal apalpeTika
Tov ISinv Kepalaiwv, kaBapd and gopoug.

3.9 TakTikO ANOBEPATIKO

SUPQwva Pe To EMnvIKO eTaipikod dikalo ol eTaipeieg unoxpeolvTal va napakpatolv To 5% Twv kaBapwv ETNCIwWV HETA POPWV
KEPOWV TOUG YIa TO OXNUATIOWO TAKTIKOU anoBepaTikoU, €wg OTOU TO UMOAOINO Tou TakTikoU anoBepatikou igoUTal i ¢BAcel
TOUAdXIOTOV TO 1/3 Tou METOXIKOU Kepalaiou. To anoBepatikd auto dev eival dlaBéoipo yia diavopn al\d pnopei va
XpnaolygonoinBei yia cupwn@Iopo JnuIav.

3.10 ®opoloyia e1603NpaToG & avaBaAAOHEVOG POPOG

O @Opo¢ €100 UATOC NOU gU@avileTal OTNV KATAOTACN TWV AMNOTEAEOPATWY, €ival To ABPOICUA TOU TPEXOVTOC Kal TOu
avaBah\opevou (oOpou €I000MKATOG MOU CUVOEETAI PE OUVAANAYEG Kal YEYOvOTa MOU avayvwpioTnkav oTnv KatdoTaon
anoTEAECHATWV.

O Tpéxwv (NANPwWTEDG) POPOG €l00dNKATOG BaadileTal oTa popoAoynTed AnOTEAEGUATA TNG XPNOoNG. Ta QopoAoynTea kéPDn
OMWG Wnopei va dlapEpouv anod Ta anoTeEAECKATA MOU €UPAVICOVTal OTNV KATAGTACN ANOTEAEOUATWY f} TNV KaTaoTacn Twv
ouvolikwv €00dwv, kabwg dev nepIAauBavouv agopoloynTa £ooda r N eKMINTOUEVA PopoAoyika £€0da, evw eniong dev
nepiAapBavouv €coda n €50da nou ival PopoAoynTEA 1) EKMINTOUEVA OE ENOUEVEG XPNOEIG.

O Tpéxwv PoOpog eigodnpaTtog Tou Opidou kal TG ETaipeiag, unoloyileTal pe Baon Tov 1I0XUOVTA POPOAOYIKO OUVTENEDTN KATA
TO TEAOG TNG NEPIODOU avaPopdc, €Ni TwV POPOAOYNTEWV KEPSWV.

H avaBaAhopevn gopoloyia AoyileTal gite oav pia anaitnon (yia GOpPoUG Nou avauéveral va sionpaxbouyv r va oupyneioTouV
MEMOVTIKA HE (POPOAOYIKEG UMOXPEWTEIG), I oav unoxpeéwon (yia ¢dpouc Nou avapevetal va nAnpwlouv PHEANOVTIKA), yia OAeG
TIC NPoowpIvéG (anod @opoAoyikrn anown) dlapopéC avapeoa oTa AoyioTikd undloina kai oTn (opoloyikny Bdon Twv
EVEPYNTIKWV OTOIXEIWV KAl TWV UMOXPEWTEWY, HE TN XPon TG HeBOdoU TNG unoxpéwang,.

AvaBal\OpeveG (POPOAOYIKEG UMOXPEWOEIG AoyifovTal yia OAEG TIG (POPOAOYNTEEG NMPOCWPIVEG (and (POPOAOYIKN danoyn)
dlapopEG, v avaBalOpeveG POPOAOYIKEG anaITroelg AoyilovTal yia OAEG TIG EKNECTEEG (POPOAOYIKA SIaPopES, oTo Babuod nou
avapévovTal popoAoynTea kEpdn anod Ta onoia auTeg ol JIapopEG Ba pUnopoloav va eKNEGOUV.

H avaBaAAopevn @opohoyia unoloyileTal pe BACN TOUG OUVTEAECTEG (POPOU €I000NKATOG MOU avapéveral OTi Ba unapyouv
KaTd To XpOvo nou ol avaBaMOMeVEG (POPOAOYIKEG UMOXPEWOEIC Ba TakTornoinBolv ) ol avaBaAAOPEVEG (POPOAOYIKEG
anaitoeig 6a peuaTonoinBouv fj CUPYN@IGTOUV.

O opIhog AoyiaTikonolel TIG (POPOAOYIKEG GUVENEIEG TwV OUVAAAYWV Kal AWV YEYOVOTWV Kal KaTd €MEKTACN TO MOCGO TNG
avaBaiopevng popohoyiag We Tov idlo TpOMo nmou AoyioTikonolel TIG idleg TIG ouvalayeg kal aAha yeyovoTa. 'ETol, yia
ouval\ayég kalr aAAa yeyovoTa nou avayvwpifovtal aTo KepOOG 1 oTn {nuId, onolEGONNOTE OXETIKEG (POPOAOYIKEG EMNTWOEIC
avayvwpilovral eniong oto képdog r otn {nuia. Ma ouvalayéc kar alha yeyovoTa nou avayvwpilovral €KTOC TwV
anoteAeopaTwy (eite oTa Aoind ouvohikd €ooda eite aneuBeiag oTa idla kepAaAaia), onolEGdNMNOTE OXETIKEG (POPOAOYIKEG
ENINTWOEIC avayvwpifovTal €niong ekTOG Twv anoTeAeopdTwv (e€iTe oTa Aoind ouvolikd €ooda eiTe aneubeiag orta idia
kepaaia, avtioToixa).

O1 POPOAOYIKEG ANAITACEIC KAl UNOXPEWOEIG oULYN@IlovTal 6Tav agopouv Wia npoowpivr (and (opoloyikn anoyn) diagopd
nou NpokUNTEl ano anaiTroelg Kal UNOXPEWTEIG TNG idlag puong.

3.11 NapoxéG 0TO NPOCWNIKO

BpayunpoBeapeg napoxeg: O1 BpaxunpdBeoEG NAPOXEG NPOG TOUG £pYAlopéVoUG (EKTOG anod Napoxeg AENG TnG €pyaciakng
OXEONG) Ot XpNua kal o€ €idog avayvwpilovral wg €000 OTav kabioTavral SedouAeupéveg. Tuxdv aveEOMANTO Moco
KATaXWPEITal WG UMNOXPEWAN, V@ OE MEPINTWON MOU TO Nooo, nMou Nndn kataBAndnke unepBaivel To NOCO TwV NAPOXWV, O
‘OIAog avayvwpilel To unepBAiAov Noaod wG aToIxEIo Tou evepynTikoU Tou (NponAnpwBév £€£050) HOVO KATA TNV €KTACN MOU N
nponAnpwpr 6a odnynoel o€ peiwan HEAOVTIKWV NANPWHW®V I GE ENIGTPOPH.

Mapoxég pera Tnv £€odo and Tnv unnpeaia. O NApoxEG KeTd Tn AR&N Tng anaoxoAnong nepiAapBavouv epana& anolnUINoEIg
ouvTagl030TNONG, CUVTAEEIG KAl AAEG NAPOXES, NMou kataBaAovTal aToug epyaloHEVoOUG HETA TNV AREN TNG anaoxoAnong wg
avTalaypa Tng unnpeciag Toug.

To 0edOUAEUEVO KOGTOG TWV NPOYPANHATWY KABOPIoHEVWY EI0POPOV KATAXWPEITAl WG £E0d0 aTnVv nepiodo, nou agopd. Ta
npoypdupata ouvragiodoTnong, nou uloBetoUvTal and Tov ‘OpIdo  XpnuatodoTouvTal &V UEPEl PECW MANPWHWV OF
aopaNIOTIKEG ETAIPIEG I) O€ KPATIKA KOIVWVIKA ao@alioTiKd 19pUpaTa.

Mapoxég pera Tnv €§0d0 anoé Tnv unnpeoia

To npdypappa kabopiopévwy Napoxwv Tou Opilou agopd aTn VoUIkr SEpEUON, Nou £xel avahaBel yia Tnv kaTaBoAr epanag
ano{npiwong ouvtagiodoTnong cUpewva We 1o N. 2112/1920 kai To N.4093/2012. H Bepelioon SIKAIWUATOG CUHHETOXNG OF
auTa Ta npoypdupara, BacileTal ouvnBwe oTa Xpovia npolnnpeciac Tou unalnAou To UWOC Twv anodoxwv kal Tov Tpono
anopdkpuvong and Tnv unnpecia (andAuon 1 ouvrta&loddtnon). H Bepehimon OIKAIWUATOG CUMKETOXNG O auTa Ta
npoypaupara, BacileTal ouvnBwe oTa Xpdvia npolnnpeaiag Tou unarAnAou PEpl TNV ouvTaglodoTnon Tou.

H unoxpéwon, nou avayvwpiletal atnv Kataoraon OIKOVOUIKNG O®€0NG yia Ta NpoypdupuaTa KabopIoHEVWY NApOXWV ArnOTEAE
ZKPOYTZ A.E. 24
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TNV napouaa agia TnG unoxpéwong yia Tnv kabopiopévn napoxn Weiov Tnv g0Aoyn a&ia Twv OToIXEiwv TOU evepynTikoU Tou
npoypappaTog (anoBepaTikd and TIG KATaBOAEG OTnV ao(alIoTIKr €Taipia) Kal TIG WETABOAEC, mMou MPOKUNTOUV ano
onolodnnoTe avahoyloTIKO képdo¢ i {nuia kal To KOOTOG TnG npolnnpeciac. H dfopeucn TnG kaBopiopévng napoxnc
unoloyileTal eTnoiwg anod avedpTnTo avaloyioTr HPE TN XPNon Tng peBOdou TnG npoBeBAnuévng NICTWTIKAG Hovadag
unoxpewaong (projected unit credit method). Ma Tnv npoggopAnon Tng xpriong 2018 To eMIAEYHEVO €MITOKIO AKOAOUBEI TNV
Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kai BewpeiTal cuveneg npog TIG apxeg Tou AAM 19, dnhadn
gival Baoiopévo o€ oOAOYa avTioToIXd WG NPOG TO VOUIOUA Kal TNV eKTIMWHEVN JIAPKEIQ OE OXEDN WE TIG NAPOXEG MPOG TOUG
gpyaldevouc, ONwe Kal EVOEDEIYHEVO YIa HAKPOXPOVIEG MPORAEYEIG.

'Eva npdypappa ouykekpipEvwY napoxwv kabopilel Pe Baon SIGPOPEG NAPAPETPOUG, ONwE N nAIKia, Ta €Tn npolnnpeaiag, o
MI0B0G, CUYKEKPIPEVEG UMOXPEWOEIG YIa kaTaBANTEEG Napoxes. O NpoBAEWEIG Mou agopolv TNy nepiodo nepiAapBavovTal oTo
OXETIKO KOOTOG NpocwnikoU oTnv KataoTaon AnoTeAeOUATWY Kal guvioTavTal and To TPEXOV kal NapeABoOv KOOTOG UMNNPEDIaAc,
TO OXETIKO XPNHATOOIKOVOHIKO KOOTOG, Ta avaloyloTIka kEpdN 1 NHIEG Kal TIG Onoleg NIBaveg NpoobeTeg eniBapUVoEG.

3.12 MNMpoBAéyeig
O1 npoBAEyeIg avayvwpilovTal oTav:

. unapyel Kia napoloa VOIKN 1) TEKUAIPOHEVN DEGUEUDN WG ANOTEAETHA NAPENBOVTWY YEYOVOTWV
. gival mBavov ot Ba anaitnBei pia ekpor) NOPWV yia Tov dIaKavoviopo TNE JECHEUONG
. TO anaiToUPEVO Nooo UNOpEi va ekTiKNBei agionioTa

'Onou unapxouv dIaPopeg NApOUOIEC UNOXPEWTEIC, N MBavoTnTa o1 Ba anaitnBei ekpor kKaTa Tnv ekkabapion npoadiopileTal
Me Tnv €&€Taon TnNG KaTNyopiag unoxpewoewv aguvolikd. MpoBAewn avayvwpileTal akdpa ki av n nibavoTnTa €KPorg OXETIKA
HE 0MolodnnoTe aToIXEI0 NoU NepINAUBAVETAl TNV iDIa KATNYOpIa UNOXPEWOEWY UMOPE va €ival JIkpr.

O1 npoBAéwelc unoMoyifovralr oTtnv napouoa afia Twv €E0dwv Ta onoia, Bacn TnG KaAUTePNG ekTipnong Tng dioiknang,
anarroUvTal va kaAlyouv Tnv napoloa UMNOXPEWaON KaTta To TEAOG TNG NepIodou avapopdas. To npoeEo®ANTIKO NITOKIO MouU
XPNOIJonoIeiTal yia Tov Npoodiopiopo TG napouodag agiag avTikaTonTpilel TIG TPEXOUTEG ayopaies eKTIUATEIG YIa TNV XPOVIKN
a&ia Tou XpriHaTog kai au&noeig Nou apopoUV T CUYKEKPIJEVN UMOXPEWAT).

3.13 Avayvapion 003wV Kal eE03wv
‘Egoda: Ta é0oda nepidappavouv Tnv elAoyn agia nwAnoewv ayabwv, kabapd and ®opo MpooTiBéuevng Agiacg, EKNTWOEIG Kal
£NIOTPOPEC. H avayvmpion Twv e00dwV YiveTal g €ENG:
o [lapoxn unnpeoiwv: Ta €00da and napoxrn unnpeociov Aoyifovral Tnv Nepiodo Nou NapéXovTal ol UNNPECies, Y Baon
TO 0TAdIo OAOKANPWONG TNG NAPEXOHEVNG UMNNPECIAG O OXEON WE TO GUVOAO TWV NAPEXOUEVMV UMNNPECIWV. TO NOCO
TNG TIMAG NWANONC NoU OXeTI(ETal YE CUPPWVIA yia unnpeoieg nou Ba napacxeBolv PETAYEVECTEPA, EYYPAPETAl OF
peTaBaTikd Aoyaplaopd kal avayvwpiletal ota €0oda Tng nepiodou oTnv onoia napéxovral ol unnpeoieg. H
avayvapion Tou e06dou NpaypaTonoleiTal Je Bacn Tnv napoxn TneG unnpeoiag (apxrn dedouleupévou €00d0U) Kal WG
£k ToUToU, Oev ugioTaTal enidpacn ano Tnv uloBETnon Tou AMXA 15.
e 'Ecoda ano Tokoug : Ta €0oda and TOKoug avayvwpilovTal Xpnoidonolnvrag Tn JeBodo Tou npaypaTikoU €niTokiou
TO OMoIio €ival To €NITOKIO TO Oroio NPOeEoPAei e akpiBela HEAOVTIKEG KATABOAEG TOIG ETPNTOIG I EI0NPAEEIG yia TN
dIdpKela TNG avapevopevng {w¢ Tou XPNHAaTooIKOVOUIKOU WETOU 1, OTav anaiTeital, yia CuUVTOPOTEPO SIAoTNKa, oTNV
kaBapr) AoyIoTIkr afia Tou XpnHaToOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 1) TNG UNoxpewong. H uloBETnon Tou AMXA
15 yia Tnv avayvwpion €00dwv and Tokoug Oev €xel enidpacn oTn AoyioTikn NoAITikA Tng ETaipeiag.

'E€0da: Ta £€oda avayvwpilovral ota anoTeAéopata oc dedouleupévn PBaon. Ta £€oda and TOkoug avayvwpilovtal ot
dedouleupiévn Baaon. O NANPWHEG TWV AEITOUPYIKWV HICOWPATWV avayvwpilovral wg €£000 aTa anoTeAéoparta Tng nepiddou
o€ aTabepry Baon kata Tn didpkeia TNG HioBwong,.

O 'Oi\oG eapuooe To kaivoupyio MpoTuno AMXA 15 «Ecoda and ZuuBaocei pe MeAdtec» anod Tnv 1n Iavouapiou 2018 xwpig
avanpooappoyn TNG CUYKPITIKAG NANpo@dpnong, kabwg Sev unnp&e €nidpaocn oTo TPOMO avayvapiong Twv €008wv TnG. lMa
TNV avayvwpion Kal TNV eNIPETPNON TWV £00dwV NoU NPokUNTOUV and oUPBACEIG Je NEAATEG, TO VEO MpATUNO KABIEPWVEI £va
HovTéNo anoTedoUpevo ano Ta €ERG névTe oTadia:

1. Mpoadiopiopodc TNG oUKPBACNG YE TOV NEAATN.

2. MpoadIopIoHOG TWV JETUEUCEWY EKTEAEDNG,

3. MpoodiopIoHOC TNG TIUAG OUVAAAaYNG.

4. KaTtavoun Tng TIUNG ouvaAAayng oTi¢ OeoueUOEIG EKTEAEONC TNG CUKBAoNG.

5. Avayvwpion €00dwv oTav (1 KaBwc) ol dETUEVUOEIC EKTEAEONG TNG CUPBAONC EKNANP®VOVTAL.

H Tigr ouvaMayng €ival To Nnogd Tou avtaAAaypaTog os dia cUPBaon yia To onoio n ETaipia avapével va €xel dikaimpa, og
avtaAAayua yia Tn JeTaBifacn unooxodevwmv ayabwv i UNNPECIOV O €&vav NeAATN, €EaIPOUPEVWY NOCWV NOU EICNPATTOVTAI
yia Aoyapiaouo TpiTwv (popog nNpoaTiBEPevnG aiag, Aoinoi gpdpol eni Twv NWANCEWV). Eav To avtalhayua ivar yetaBAnTo,
TOTE n ETaipia ekmiyd To mocd Tou avraAldypatog nou Ba SikaioUTal yia T HETABIBAc TWV UNOOYXOHEVWV ayabwv f
UNNPECIV e TN MEBOSO TNG avauevopevng agiag i ue Tn PEBodo Tou mio miBavou nooou. H TIun TNG GuvaAAayng, ouvhndwg,
KaTavépeTal OTIG ENIPEPOUG OEOHEUTEIG EKTEAEONG WE BACN TIG OXETIKEG AUTOTEAEIG TIEG NWANONG KABE UNOCXOHEVOU OTN
oUuBaon, diakpitoU ayaBou 1 unnpeciac. Ta €0oda avayvwpilovral 0Tav eKNANPWVOVTAl Ol OXETIKEC OEOUEUDEIC EKTENEDNG,
£iTE OE Pia OUYKEKPIYEVN XPOVIKN OTIYHN (CUVABWCE YIa UNOOXECEIG NOU apopouv oTn WeTaBiBacn ayabwv ot évav neAdTn) eite
ME TNV NApodo Tou xpdvou (OuVRBWG yia UNOOXECEIC Nou agopolv oTn WeTaBiBacn unnpeciwv oc évav neAdtn). H ETaipeia
avayvwpilel pia ouppaTik UMNOXPEWGON yia nood nou AdpBdvel and Toug NeAATeG (MPonAnpwiES) Ta onoia agopoulv ot
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OeaPeloEIG EKTENEONG Nou dev €xouv eknAnpwdei, kabwg eniong kai éTav diatnpei Sikaiwpa eni evog TIMAPATOG To onoio eival
avenipuAakTo (avaBalopevo €0000) NpIv TNV eKTEAEON Twv OeOPEUCEWV EKTEAEONG TNG oUMBAONG Kal TN HETAPOPA TWV
ayabwv n Twv unnpeciwv. H oupBaTikh UNoXpEwon anoavayvwpileTal OTav eKTEAECTOUV Ol OeOUEUOEIG EKTEAEONG Kal TO
€0000 avayvwploBei oTnv Katdotaon AnoTteAeopatwv. H ETaipeia avayvwpiel pia anaitnon and nehdatn otav undpyel éva
aveu npounoBecewv dikaiwpa va AaBel To TiPNUA yia TIG eKTENEOHEVEG BEOHEVTEIG EKTEAEONG TNG GUKBAONG NPOG TOV MEAATN.
AvTioToixa, n ETaipeia avayvwpilel éva oToIxeio TOUu evepynTikoU and OUPBACEIG OTav €XeEl IKAVOMOINOEl TIG DECUEUTEIG
EKTEAEONG, MPIV 0 NEAATNG NANPWOEI I} NpIV KATACTE anaitnTy n NAnpwun, yia napadeiyya oétav Ta ayabd n ol unnpeaieg
peTapiBalovral atov nehatn npiv and To dikaiwpa Tng ETaipeiag yia Tnv €kdoaon TidoAoyiou.

3.14 AIAVOMN HEPICHATOV
H diavopr] WEPIOUATWV OTOUC WETOXOUC TNG £TaIpiac avayvwpileTal w¢ UMOXPEWON OTIG OIKOVOMIKEG KATAOTACEIG TNV
nuepounvia katd Tnv onoia n diavopn eykpiveral anod Tnv Fevikn ZUVEAEUDN TWV HETOXWV.

4. ANAAYZEIZ KONAYAIQN KAI AAAEZ NAHPO®OPIEZ

4.1 EVO®OMATEG AKIVNTONOINCEIG

O1 eVvoMAaTEG akIvnTonoINoEIG anoTIURBnNKav aTo apxIiko KOGTOG KTGNG TOUG HEIOV TIG CUCOWPEUNEVEG anooREaelg. Ol
anooBEoelg Twv nayiwv NpoadiopioTnkav Pe BAcn TNV NPAypaTikn wWEENKN {wr) Toug.

01 evompaTeg akivnTonoinoeig Tou Opidou avahlovTal wg ENG:

Kripia kai ‘EminAa kai
MNMood oc € SYKaTacTdoEle Aoinog ZUvolAo

€E0NAICHOG
NoyioTikn Aia Tnv 1/1/2018 0 0
SUOOWPEUPEVEG ANOOBEDEIG 0 0 0
Ka@apn AoyioTiki ASia Tnv 1/1/2018 0 0 0
Mpoobrkeg 81.017 240.048 321.065
Mpoobrkec and anokTnon BuyaTpiKwv 163.170 1.149.693 1.312.863
MwANoEIG /anooupoeIg 0 (10.757) (10.757)
Anooéoeig nepiddou (25.259) (229.159) (254.418)
AnNooBECEIC NWANBEVTWY /anoCUPBEVTWY 0 8.598 8.598
SUOOWPEUPEVEG aNOCBETEIC and anoKTNan BuyaTpIKwV (77.249) (522.353) (599.601)
NoyioTikn Afia Tnv 31/12/2018 244.187 1.378.984 1.623.172
SUOOWPEUPEVEG ANOOBETEIG (102.508) (742.913) (845.421)
Ka@apn AoyioTiki Aia Tnv 31/12/2018 141.679 636.071 777.750

01 evowpaTeg akivnTonoinaeig Tng Etaipiag avaAtovral wg €&Eng:
Kripia Kai ‘EminAa kai
Mooa oc € \ Aoinog Z0volo
E£YKATAOTACEIG \
€EONAIOHOG

NoyioTikn Aia Tnv 1/1/2018 0 0 0
SUOOWPEUPEVEG ANOOBETEIG 0 0 0
Ka@apn AoyioTiki ASia Tnv 1/1/2018 0 0 0
MpooBnkeg anod ouyXwveuaon 244.187 1.378.278 1.622.465
AnooBEoeig NepIodOU 0 (3.522) (3.522)
MPogBnKeC anod GUYXWVEUDN (102.508) (739.015) (841.523)
NoyioTikn Aia Tnv 31/12/2018 244.187 1.378.278 1.622.465
JUOOWPEUEVEG ANOORETEIC (102.508) (742.536) (845.044)
Ka@apn AoyioTiki A§ia Tnv 31/12/2018 141.679 635.742 777.421

Aev upioTavTtal neplopioyoi aTnv 1dlIokTNaia N Petapifaon r aAeg eniBapUvoelg eni Twv Nayiwv OTOIXEIWV TOU evepynTIKOU
Tou Opiou. O ‘OpIAog Bev €xel oUMBATIKEG SeOUEVTEIG YIA TNV ANOKTNON EVOWHATWY OTOIXEIWY TOU EVEPYNTIKOU.

Eni Twv evoopatwv nayiwv npaydaTonolsital EAeyxog anopeinong, 0Tav Ta yeyovoTa kal ol ouvenkeg unodeikviouv OTI N
avandoBeoTn agia Toug pnopei va unv gival nAéov avaktnoiun. Eav n avandoBeotn aia Twv evoopatwv nayiwv unepBaivel
TNV avaktioiyn a&ia Toug, To eninAéov Nocd agopd os {nuId anopeiwong, n onoia avayvwpileTal ansubeiag o€ emBapuvon
TWV anoTeAeopdTwV. EVTog TnG TpEXouoag Xxprong Osv NPOEKUYAV OXETIKEG EVOEIEEIC.

4.2 ‘Aula NEPIOUCIAKA OTOIXEIa

Tnv 6/2/2018 n ETaipia «FORTY FOUR AE» anektnoe To 50% Tou peToxikoU kepahaiou Tng etaipeiag SKPOYTZ AE. ZTOXOG
TNG ouvalayng n anokTnon Tou eAéyXou Tou ev AOyw OMIAOU O onoiog nepleAduBave eniong TIG CUMMPETOXEG OTIC €ENG
eTaipeieg: ALVE INTERNET VE REKLAM HIZMETLERI TIC.LTD.STI., JAM JAR A.E. ka1 FORTY TWO A.E. To Tipnua yia Tnv
£€ayopd Tou 50% Twv PETOXWV £kDOCEWC TNG SKPOYTZ AE avnABe s nood € 8,87 ekar.

H eEayopd Tou Opilou ZKPOYTZ AE suninTel oTIG Npovoleg Tou AMXA 3 «ZUvevaaelG ENIKEIpoewy», ENoPEVWE N Aloiknon TG
eTaipiag npoéPel atnv diadikacia npoadiopiohol TnG €UAoynG a&iag Twv NEPIOUCIAKWV OTOIXEIWY, UNOXPEWOEWV Kal
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EVOEXOUEVWV UNOXPENTEWY, MPOKEILEVOU VA CUVTEAEOTEI O EMIJEPIONOG Tou TIUNKaTog eayopdg (Purchase Price Allocation)
oUPPWva HE TIG SIaTagelg Tou AMXA 3 «Zuvevwoelg Enixelpnocwv». ZUPQva Ke TIG anaithaoelig Tou AMXA 3, epdoov To Tiunya
TO 0roio NPoadIOPICTNKE YIa TNV ANOKTNON TWV KABApwV NePIOUTIaKAV aTolxeiwv TNG ZKPOYTZ AE unepéBaive Tnv €UAoyn
Toug afia, n dlapopd avayvwpioTnke w¢ unepaia (goodwill). Ta Mepiouciaka oToixeia anodidOUeva O Wn EAEYXOUCEG
OUMMETOXEC Tou Opidou SKPOYTZ AE (01 Un EAEYXOUCEC CUUHETOXEC) £XOUV UNOAOYIOTEI 0Ta kaBapd MEPIOUTIAKA OTOIXEId TWV
€1I0QepOPeVMV BuyaTpikwv TNV 6/2/2018.

H anoktnon Tng ZKPOYTZ AE, kataxwprbnke OTIG OIKOVOMIKEG KATAOTATEIG PE TNV €Qapuoyn TnG peBodou Tng eayopds. H
KATavor Tou KOOTOUG ayopdag ota kabapd nepiouaiaka atoixeia Tng ZKPOYTZ AE, kabwg kai n unepagia nou NpoEKUYe kata
TNV NUEPOUNVia TNG €ayopag €xel wg e&NG:

MNooca os € ‘OpiAog
Z0voho Un KukAopopoUvTwv Mepiouaiakav EToIXEiwv 856.718
>Uvoho KukAopopoUvTwv lMepIousiakwv STOIXEIWV 5.360.431
ZUvoAo MepIoucIak®V ZTOIXEIOV 6.217.149
MakponpdBECHEG UNOXPEWTEIG 232.484
BpayunpOBeopeG UNOXPEWTEIG 2.514.105
ZUVOAO YNOXPEDCEWV 2.746.589
Meplouciaka aToixeia anodIBOUEVa OE W EAEYXOUOEG GUUHETOXEG Tou Opilou ZkpouTq 2.358

KaBapr A&ia nepiouciak®V OTOIXEIWV anodIBOUEVA OTOUG HETOXOUG TNG HNTPIKNG eTaipeiag (50%) 1.734.101

OpioTikd Tipnua e&ayopdg 8.862.985
Ynepagia 7.128.884

H diadikacia npoodiopiopol TG €UAoyng afiag Twv kaBapwv NEPIOUCIAK®WY OToIxEiwv, n onoia dev dUvaral va eiva
HeyaAUTepn Tou evog £TOuG and Tnv nuepopnvia Tng anoktnong (6/2/18), oAokAnpwbnke oTig 31/12/2018. To nocd Tng
Ynepagiag katavepndnke oTa napakdTw avayvwpiola duha MepIoucIaka oToixeia, onwg npoékuyav and Tnv diadikaagia
KATAvonG Tou KOOTOUG ayopdag Tou Opihou SkpouTl, G EnG:

Avayvwpio0évTa Aula nepIoUcIakd oToIxEia

(nooa o€ ekar €) Qeéhiuyn {wnp Mooo

Brand / Internet Domain Name AopioTn 51
Customer Relationships 12 € 1,3
Software 5 &mn 0,7
Z0volo 7,1

Ta napanave nood Bacifovral og €KkBECN ANOTIPNONG TWV €V AOYW NEPIOUTIAKMY OTOIXEIWV MOU OUVTAXBNKE anod aveEapTnTn
OUMBOUAEUTIKN €TaIpia.

Bdoel Tou AMNXA 3, 6a énpene va yvwaTonoindsi To anoTé\eoua Tng dpacTnpioTNTA TNG ZKPouT{ AE Mou €vornoinenke oTIG
OikovopIkeEC KaTtaoTaoelg Tou Opilou SkpouTtl (npwnv Forty Four AE) Tn nepiodo 6/2/2018-20/12/2018. Ta ev Aoyw Képdn
npo @opwv aviABav oe €3.458 xIA, eV TO anoTENECHA PETA POpwV aviABe o€ € 2.405 XIA.

SNUEIWVETAl NwG av €ixe evonoinbei To anoTéAeopa Tou Opilou ZkpouTl AE 1/1/2018 - 5/2/2018 oTn Kartaoraon
AnoTeleopatwv Tou Opidou SkpouTl (npwnv Forty Four AE) yia Tn xprion 2018, T0Te auta Ba ATav YeyaAUTepa kaTta Ta €Eng
nooa:

MNooa os € Mponv 6pIAoG ZkpouT{ AE 1/1/2018 - 5/2/2018
MwAnoeig 1.125.292
MikTd KEpdog 787.975
KEpdn / ({nuieg) ekPeTAMEUONG 623.477
K&pdn/(Znuiec) npo popwv 626.547
KEpdn / (InuIEC) KETA anod POPOUC 440.936

EninAéov, katwli napatibevral Ta pro-forma anoteAéopara Tou Opidou SkpouTl (Npwnv Forty Four AE) yia Tn xprion 2018, av
o npwnv ‘OWIAog TNG ZkpouTL €ixe evonoinBei ano 1/1/2018:

Nocd oc € '_Opl)\oc; ZkpouTt{ AE 1/1/2018 -31/12/2018
MwAnoeIg 13.773.910
MIKTO Képdog 8.573.805
KEpdn / ({nuieg) ekPeTAMEUONG 4.793.908
K€pdn/(Znuieg) npo popwv 4.378.032
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KEpdn / (InMIEG) PeTa and popoug 3.207.317

Ta auAa nepiouaiaka aToixeia avaAlovtal wg €ENG yia Tov ‘OuIAo:
Internet

MNooa oc € Domain I.f X):‘: OEIG on".’""m Znuara ZUvoAa
Name eAaTOV Mpoypappara
NoyioTikn Aia Tnv 1/1/2018 0 0 0 0 0
SUOOWPEUEVEG ANOOBETEIG 0 0 0 0 0
Ka@apn AoyioTiki A§ia Tnv
1/1/2018 Y 0 (] 0 0
MpooBnkec 0 0 673.128 1.800 674.928
MpooBrKkeg and anokTnon BuyaTpikwV 0 0 11.526 3.590 15.116
Enidpacn ano opioTikonoinan
KATAUEPIOHOU KOGTOUG ayopdg 5.181.939 1.250.430 696.515 0 7.128.884
Buyatpikav (Purchase Price Allocation)
AnooBEoeig NepIodoU 0 0 (1.108) (334) (1.442)
ZUGGPEULIEVEG ANOCPEGEIC ANo 0 0 (8.468) (1.402) (9.870)
andkTnon BuyaTpiKmV
NoyioTikn Agia Tnv 31/12/2018 5.181.939 1.250.430 1.381.169 5.390 7.818.928
SUOOWPEUPEVEG ANOOBETEIG 0 0 (9.576) (1.736) (11.312)
Ka®apn AoyioTiki A§ia Thv
31/12/2018 5.181.939 1.250.430 1.371.592 3.654 7.807.616
Ta auAa nepiouaiaka aToixeia avaAlovTal wg €&ng yia Tnv ETaipia:
Mooa oc € n onu.m"m Znupara Z0voAa
poypaupara
NoyioTikn Aia Tnv 1/1/2018 0 0 0
SUOOWPEUEVEG ANOOBETEIG 0 0 0
Ka@apn AoyioTiki ASia Tnv 1/1/2018 0 0 0
Mpoobrkeg and ouyxwveuon 684.565 5.390 689.955
Mpoobrkec and ouyxwveuon (9.529) (1.736) (11.265)
NoyioTikn Afia Tnv 31/12/2018 684.565 5.390 689.955
SUOOWPEUPEVEG ANOOBEDEIG (9.529) (1.736) (11.265)
Ka@apn AoyioTiki Aia Tnv 31/12/2018 675.036 3.654 678.690
4.3 EnevdUosIG o BuyaTpIKEG ENIXEIPTOEIG
01 enevdUoEIG O BUYATPIKEG EMNIXEIPHOEIG avaAUovTal WG €ENG OTIG ETAIPIKECG OIKOVOMIKEG KATAOTACEIC:

MNooa os € 31/12/2018 31/12/2017
YnoAoino avoiyparog 0 0
Mpoobrkec and ouyxwveuon 25.000 0
YnoAoino kAgioipaTog 25.000 0

To nocd avagepetal otn AoyloTikn a&ia Tng enevduong Tng etaipiag otnv ALVE INTERNET VE REKLAM HIZMETLERI
TIC.LTD.STI., pe €dpa otnv Toupkia, kai atnv FORTY TWO ANQNYMOZ ETAIPEIA YMHPEZIES AIAAIKTYOY, pe €dpa otnv
EMGAda. Eni, Tng aiag Tng ALVE, avagepeTal nwg €xel ndn AoyioTei cwpeupevn anopeiwon aiag € 1.389.270.

4.4 Engv3dUOEIG O OUYYEVEIG ENIXEIPNOEIG
01 enevduoelg Tou Opilou kal TnG ETalpeiag og OUyYEVEiG ENIXEIPNOEIG £X0UV WG EENG:

OMIAOZ ETAIPIA
Nooa oc € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
YnoAoino avoiyparog 0 0 0 0
MpooBrkec and ouyxwveuon 12.067 0 12.067 0
KEpDOoG/(ZnKIEG) anod GUYYEVEIG ENIXEIPOEIG EVOMOIOUWEVEG (12.067) 0 0 0
Me TN p€BodOo TNG kabapng BEong :
YnoAoino KA&ioipaTog 0 0 12.067 0

To noagd avagpepeTtal aTn AoyIoTIKN agia Tng enévduong Tng eTaipiag oTnv JAM JAR A.E., e €dpa aTtnv EANGDA.

4.5 AvaBaAAOpeVEG POPOAOYIKEG ANAITHOEIG

O1 avaBah\opevol GoOpol €I003AKATOG NPOKUNTOUV and TIG NPOCWPIVEG BIAPOPEG WETAEU TNnG AoyioTiKnG a&iag kar Twv
(POPONOYIKWV BACEWV TWV CGTOIXEIWV TOU €vepynTIKOU Kal TWV UMOXPEWOEWY Kal unoloyifovral Je Tnv xpnoidonoinon Twv
(POPOANOYIKWV OUVTEAECTWV MOU avapéveTal va IoXUouv OTIC XPNOEIG, KaTA TIG OMOIEG avapéveTal va avaoTpagouv ol
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NPOCWPIVEG (POPONOYNTEEG Kal EKMNECTEEG DIAPOPEG,

SUpewva e To Nopo 4334/2015 nou dnpoaoielTnke Tn 16/7/2015 kai To N. 4336/2015 nou dnpoaielTnke Tn 14/8/2015, o
OUVTEAEOTNG (POPOAOYIac €100dNUATOC VOUIKWV Npocwnwv oTnv EAAada avépxeTal og 29% (31.12.2017: 29%).

SUpeWva pe TIg SIaTageig Tou apBpou 23 Tou N.4579/2018, peiwveTal oTadlaka o (POPOAOYIKOG CUVTEAEOTHG TwV KEPDWV anod
ENIXEIPNUATIKA 3pacTneIOTNTA NMOU ANOKTOUV TA VOMIKA NpOCWNA Kal O VOUIKEG OVTOTNTEG KATA Wia noooaTidia povada ava
£TOG, ApXNG YEVOUEVNG TNG MEIWONG yia Ta €1000nKaTa Tou GopoloyikoU €Toug 2019. SUykekpipéva, yia Ta €l00dNUATA Tou
qopoloyikoU £Toug 2018 Ba pappocTei 0 NdN 1I0XUWV (POPOAOYIKOG OUVTEAEOTNC (29%), evew yia Ta €l00dnUaTa Tou
@opoloyikoU €Toug 2019 o (POPOAOYIKOG CUVTEAEDTNG OpIleTal O€ €ikoal OKT®W ToIG €kaTO (28%), yia Ta €l00dRKaTa Tou
opoloyikou £Toug 2020 g €ikool ENTA ToIG €kaTo (27%), yia Ta €l00draTa Tou popoloyikol £Toug 2021 o€ €ikoal €&l TOIG
€kaTo (26%) kai yia Ta €il00dnUATa Tou PpopoloyikoU £Touc 2022 Kal ENOUEVWV O CUVTEAEOTNG OpileTal OE €ikOal NEVTE TOIG
£KaTo (25%).

O1 avaBah\opeveg popoloyikeG analtnaoelig Tou Opidou avaAlovTal wg €ERG yia Tn TPEXoUOa Xpron:

. (Xptwon)/
o MpooOnkn : .
AvaBaAAOHEVEG (POPOAOYIKEG Y"?I_?]?""o ano (Xpéwon)/MioTtwon n':_::’:“ Y"f:_ﬁ?""o
anaiTnoeig/ (UNOXPEMOCEIG) 1/1/2018 ecmox'rno!] oTa anoTeAEopara kaBaph 31/12/2018
UyaTpIK@OV Py
£on
Ensvéugslq o€ BuyaTpikeg ) 388.995 388.995
ENIXEIPNOEIG
Aoina KUK)\‘O(popOUVTG OToIXEIa ) (705) (705)
EVEPYNTIKOU
ZnHIEG Xpnong - 67.224 67.224
Mapoxeg npoownikoy Aoyw e5odou - 66.456 6.767 (10.602) 62.621
and Tnv unnpecia
ZUPYNPIoCHOG AvaBaAAopevmv
®opoAoyIK®OV ANAITHCEWV Kal - 66.456 462.281 (10.602) 518.135

YNOXPEWDTEMV

O1 avaBal\dpeveg popoloyikeg anaitioelg Tng ETaipiag avallovTtal wg €ENG yia Tn TpExouaa Xpron:

(Xpéwon)
AvaBaAAOHEVEG (POPOAOYIKEG Ync-:zt‘)’mo npczlunec')nkn (Xpéwon)/NioTwon / I'I(l,g;(;)cn YnoAoino Tnv
anaiTnoeig/ (UNOXPEWOCEIG) 1/1/2018 cuyx@veuon oTa anoTeAEopara kaBaph 31/12/2018

0¢on

Enevduoeig og BuyaTpIKEG EMIXEIPNHOEIG - 388.995 - 388.995
Aoina KUkAOpOopoUVTa aToIxEIa )
EvEpyTITIKOD (1.360) 655 (705)
ZnHIEG Xpnong - 67.224 67.224
Mapoxec npoownikou Aoyw ££680uU anod ) 62.288 267 (138) 62.418
TNV unnpeoia ’ )
ZUHYNQ@IoCHOG AvaBaAAOpEV®OV
®opoAoyIK®V ANAITIOEWV Kal - 449.924 68.146 (138) 517.932

YNOXPEWDTEMV

O1 avaBaM\opEevVeG POPOAOYIKEG aNaITrOEIG Kal UNOXPEWOEIG Tou Opidou kai Tng ETaipiag yia Tn mponyoupevn Xpron nrav
HNOEVIKEG.

4.6 Noinég MakponpoBeopeg ANAITAOEIG
01 Moinég pakponpoBeopeg anairnaoeig Tou Opilou kai TnG ETaipeiag avahlovTal wg 8AG:

‘OMIAOZ ETAIPEIA
MNooa os € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Aoapéveg Eyyunoeig 65.740 0 65.740 0
"EvToka Adveia o€ TpiToug 199.000 0 199.000 0
ZUuvolo 264.740 0 264.740 0

01 ev Aoyw anaimioelig BewpolvTal acpalolg ionpagng.

To évToko OAVEI0 O TPITOUG AVAPEPETAl OE EVTOKO HETATPEWIUO OHOAOYIOKO DAVEIO MOU €XEl XOPNYNOEI N CUYXWVEUHEVN
eTaipia ZkpouTC AE oTn ouvdedepévn Jamijar AE, ouvolikng agiag € 199.000, didpkelag 4 €Tn Kal ENITOKIO 2% o€ €TMola Baon.

4.7 NeAATeg kal AOINEG EPNOPIKEG ANAITHOEIG
O1 NeAATeG Kal AoINEG EUNOPIKEG anaiTioeig Tou Opidou kal Tng ETaipeiag avaAUovTal wg e&ngG:

‘OMIAOZ ETAIPEIA
MNooa oc € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Epnopikég ANaiTioeig ano TpiToug 215.511 0 211.592 0
Enirayeg ElonpakTeeg 43.533 0 43.533 0
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Z0voAo 259.045 (1] 255.125 0
To aUvoho TV avwTéPW anamioswy Bewpeital Nwg sival BpaxunpdBeaung AnEne. H elAoyn a&ia auTwv Twv Bpaxunpobeouwy
XPNHATOOIKOVOUIKWY MEPIOUTIAKWY aTolxeiwv dev kabopileTal aveEdptnTa kabwg n AoyioTikn a&ia Bewpeital NwG npooeyyilel
Tnv €UAoyn a&ia Toug.

Agv unapxouv anaitioeig o kabuaTepnan (Ta avwTePw noad dev eival An&inpobeopa kai dev eival anopeiwpeva dnAadn).

4.8 NoINEG ANAITHOEIG
O1 hoinég anaitroeig Tou Opihou kal TnG ETaipeiag avaAUovTal wg €&Ng:

‘OMIAOZ ETAIPEIA
Mooa oc € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Anaitioeic and Anuoaio 45.724 171 245 171
Noinéc Anaitnaoeig and ouvoedepuEva EPN 156 0 156 0
MpokaTaBoAEG o€ NPOUNBEUTEG 54.247 0 54.247 0
Advelo o€ TpiToug 86.133 0 86.133 0
XpewoTeg didpopol 8.655 0 6.426 0
Anartoeic anod NIOTWTIKEC KAPTEG 94.631 0 82.872 0
Z0volo 289.546 171 230.079 171
Agv unapxouv anaitioeig oe kabuaTepnan (Ta avwTepw noad dev eival An&inpobeopa kal dev eival anoyeiwpeva dnAadn).
4.9 MNoina KukAo@opiaka Zroixeia EvepynTikoU
Ta Aoina Kukhogopiaka ZToixeia EvepynTikou Tou Opilou kai Tng ETaipeiag avaAuovral wg €&ng:
‘'OMIAOZ ETAIPEIA
Mood os € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
'E€0da endpevwv Xproswv 138.986 0 138.470 0
Z0voAa 138.986 0 138.470 0
4.10 Tapeiaka Ala@éoipa kai Icoduvapa
Ta Tapeiaka diabéaiya kar iIsoduvapa Tou OpiAou kal Tng ETaipeiag avaAuovTarl wg e&nG:
‘'OMIAOZ ETAIPEIA

Mood os € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
AiaBéoiya oTo Taeio 3.843 0 0 0
AlgBéoipa oTig Tpaneleg o€ € 1.075.397 321.809 974.952 321.809
BpaxunpoBeopieg NpoBeopIakeG TpANeQIKEG KATABEDEIG 2.400.000 0 2.400.000 0
AlgBéoipa oTig Tpdneleg o€ =N 24.785 0 11.872 0
ZUvoAo 3.504.026 321.809 3.386.824 321.809

Ta Tapeiaka dlabéoipa avTinpoowneUouv WETPNTA oTa Tapeia Tou Opilou kal Tng ETaipeiag kai Tpanedkeég KaTaBEoelg
dlabgoipeg oe npwTtn {nTnon. O1 kaTabéoeig o TpAneleg TokifovTal Pe Kupaivopeva emimokia nou Bagifovral oTa pnviaia
€MITOKIa KaTaBEoewv Tpanel®v. To NpaypaTikd ENITOKIO TwV BpaxunpoBeopwy enevdloswv Tnv 31/12/2018 sival 1%.

4.11 MeToxiko KepdAaio kail TakTikO ANoBePATIKO

O1 YETOXEG TNG ETAIPIAC €ival OVOUACTIKEG, Kal £xouv €60pANBei NAfpwe. H ETaipeia dev kaTexel 10ieG HETOXEG. ZTOV NAPAKATW
nivaka napouaialeral n €EENIEN Tou MeToxikoU Kealaiou kaTa Tic napoucialOpeveg NepIOdOUG avapopdg yia Tov ‘OlIAo Kal
Tnv ETaipia:

Ap1BHoGg OvoHaoTIKI A&ia koIivov
HETOX®OV adia HETOX®V
YnoAoino avoiypatog tnv 1/1/2017 0 0 0
'Ekdoon Néwv MeToxwv, Aoyw oloTaong
-Koivég 24.000 1 24.000
YnoAoino kAsioigjarogTnv 31/12/2017 24.000 1 24.000
YnoAoino avoiypatogTnv 1/1/2018 24.000 1 24.000
'Ekdoon Néwv MeToxwv, AOyw GUYXMVEUONG
-Koivég 30.000 1 30.000
YnoAoino kAsiciparogTnv 31/12/2018 54.000 1 54.000

To WeToxIKO ke@alaio Tng ETaipiag au&nbnke w¢ anoTEAEOUA TNG OUYXWVEUONG HE TNV €&ayopacBeioa evrog TnG Xprong
>kpouT{ AE, kaTa To nocod Twv €30.000,00, e Tnv €kdoon 30.000 vEwv PETOXWV OVOUAOTIKNG agiag €1,00 ekAoTn, Ol OMOIEG
kal Ba anodoBoUlv 0TOUG VUV HETOXOUG TNG 2KpouTl AE katd Tnv idia avaloyia Tou nocooToU TnNG CUMKETOXNG MoU €ixav OTo
MeToxikO Kepahaio TnG ZkpouTtl AE.

To TakTIkO anoBepaTiko au&ndnke yia Tov ‘OpIAo kal Tnv ETaipia kaTtd € 47.928, Aoyw Tng ouyxwveuong. Mpdkeital yia
anoBeuaTiko nou €ixe oxnuatioel n 2kpouTl AE anod kabapa €Tnaoia HETA POPWV KEPDN NPONYOUHEVAV ETWV.

4.12 YnoXpEWOEIG NAPOXKV NPOCWNIKOU Aoyw £5050u anod Tnv unnpegia
SUdewva pe TNV EAANVIKA epyaTikn vopoBeaia, ol epyaldpevol Sikaiouvtal anolnyiwon oTnv NepINTwon danoAucng 1
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ouvTagiodoTnong Tous. To Uwog Twv anolnuIwoswv MoIKIAEl avaloya pe Tov pIoBo, Ta €Tn UNNPEoiac kal Tov TpOMo Tng
anoxwpnong (anoAuon f cuvtagiodoTnaon) Tou epyalopévou. YnaAAnAol, mou napairoUvTal f) anoAuovTal aimiohoynuéva dev
dikaioUvTal anolnuiwon. & NepPINTWaon anoxwpnong Aoyw ouvta&lodoTnong kataBarAeral epdana& anolnuiwon Tou N.2112/20.
O 'Opihog avayvwpilel wg unoxpéwaon Tnv napoloa a&ia TN VOUIKNG dEoPeuonG yia Tnv KaTtaBoAr epanag anolnpinong oTo
NPOCWIKO NMou anoxwpei Adyw ouvTa&lodoTnong,.

O 'OpIAoG avéBeoe Ot avayVWPIOWEVOUG aVEEAPTNTOUG KENETNTEG-AVAAOYIOTEG, va MPAYMATOMNOINOOUV EKTIUNON yia TIG
UMOXPEWOTEIG TOU MOU anoppeoUV and TNV UNoXpEwan Tou va kataBaAel anolnuwoeig AOyw ouvTagiodoTnang.

H avdAuon Tng unoxpéwaong auTng €xel wg €&n:

‘'OMIAOZ ETAIPEIA
Mooa os € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
YNOXPEWOEIG NAPOXWV NPOCHMIKOU
Aoyw
€€6d0U and Tnv unnpeaia 250.483 0 249.671
Z0volo 250.483 0 249.671 0

Ta nood nou avayvwpifovral oTnv KatdoTtaon AnoTeAeopdaTtwy eivai:

‘OMIAOZ ETAIPEIA
Mooa os € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
KooTog Tpéxouoag anaoxoAnong 31.440 - 943 -
Kabapdg T0koG ndvw oTnv 4.198 : 126 )

UnoxpEWON NAPOXWV
ZuvoAika £503a
avayvepiopéva oTnv 35.638 0 1.069 0
KaraoTtaon AnNOTEAECHATWV

Ta nood nou avayvwpifovral oTa Aoina uvohika 'Ecoda Tng Katdoraong ZuvohikoU Eicodnuarog ivai:

‘OMIAOZ ETAIPEIA
Mooca os € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
AvaloyIoTIkO KEpdOG({nuIa) oTnv
unoxpewan Aoyw 7.702 - 231 -
XPNHATOOIKOVOUIK®MV Napadoyxwv
AvaloyioTiko kepdog(Cnpia) oTnv -25.706 782

unoxpewan AOyw eunelpiag
ZuvoAika £€ooda / (€§0da)
avayvepiopgéva ora Aoind -18.004 0 -551 0
ouvoAika €00da

MeTaBoAeg oTnVv Napouoa a&ia TnG UNoXPEWONG EXOUV WG EENG:

‘OMIAOZ ETAIPEIA
Mooca os € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Ynoxpéwaon KaBopIoHEVWV 0 ) )
napox®v Tnv 1n Iavouapiou
Ynoxpewaon KabopioHEVWY
napoxmv AOYw CUYXWVEUONG Kal 232.849 249.153
anokTnong BuyaTpikwv
Tpéxov KOGTOC anacxoAnong 31.440 - 943 -
'E€000 TOKWV 4.198 - 126 -
AVG)\OYIOTIKO kepdn/lnpieg oTnv -18.004 551
UNoXPEWON
Ynoxpéwon kaBopiopévav 250.483 0 249.671 0

napox®v Tnv 31n Aekeuppiou

O1 KUpIEG avaloyIoTIkEG NAapadoxEG Nou Xpnaoidonoinénkav yia Tov UNoAoyIopo TnG NpoRAsywng anolnuinong Tou Npoocwmnikou
Aoyw €EGdou and Tnv unnpeaia eivai ol €&Nc:

31/12/2018

MPOoeEOPANTIKO €MITOKIO 1,70%

MeAOVTIKEG aUENTEIg IoBWV 2,00%

MANBWPIOHOG 2,00%
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H enidpaon Twv HETABOAWV O ONUAVTIKEG avaloyIoTIKEG napadoxeg Tnv 31/12/2018 eivai:

‘'OMIAOZ ETAIPEIA
AvaloyIoTIKN MoocooTiaia AvaloyIoTIKR MNocooTiaia
Ynoxpéwon MeTaBoAn Ynoxpéwaon MeTaBoAn
AUEnon emiTokiou NPoggdPAnNong kata 0,5% 214.363 -14% 213.689 -14%
Meiwon eniTokiou NpoggdpAnong kartd 0,5% 293.006 17% 292.027 17%
AUEnon avapevopevng alénong piobwv katda 0,5% 292.647 17% 291.669 17%
Meiwon avapevopevng al&nong piobwv katd 0,5% 214.297 -14% 213.623 -14%

H avahuon euaiobnoiag npayparonoi®nke aAAalovrag pia NapapeTpo kabe gopd xwpiG va alalouv ol unoAoineg. H
npayuarikr JeTaBoAr] evOEXeTal va ival dIaQOPETIKA and auTr) nou napoucialetal, kabwg eival anibavo va npokuyel pia
MeTaBoAr o€ pia avahoyioTikry napadoxr Xwpic TauToxpovn €nidpacn o€ kanoia aAAn, agou KAnoleg and TIG avaloyIOTIKES
napadoxeg oxeTiCovTal JeTa&l Touc.

4.13 MakponpoOeopeG SAVEIAKEG UNOXPEMOTEIG
O1 pakponpdBeapeg davelakes unoxpewaelg Tou Opilou kal TG ETaipeiag avaAUovTal wg €ENG:

OMIAOZ ETAIPIA
Nooa oc € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Opohoyiaka daveia 337.000 300.000 337.000 300.000
MeTaTpéwipa OpoAoyiaka daveia 6.801.000 0 6.801.000 0
ZUvVoAo HakponpOBeoHwV daveinv 7.138.000 300.000 7.138.000 300.000

01 6pol Tou CUVOAOU TWV TPANEQIKWY dAVEIAK®Y UNOXPEWOTEWV TNG ETaipiag eival nepIAnnTika ol €E7G:

o Koivo Opoloyiakd Adveio Uyoug € 420.000,00, didpkeiag 12 pnvav, SIalpoUpevo o€ 21 KOIVEG, €yXAPTEG, AVWVUMEG
Opohoyieg kai Tiun dlaBéoewg € 20.000,00 n pia. To Koivo Opohoyiakd Advelo eykpiBnke anod Tn Mevikn ZUVEAEUON OTIG
27/12/2017. OpioTnke OupPBATIKO €MITOKIO 2% Kkal nuepounvia anonAnpwung KOA 27/08/2018. To daveio
anonAnpwOnKe evVTog TNG TPEXOUGAG XPronG.

e Koivdo Opoloyiakd Adveio Uyoug € 2.500.000,00 diaipoUpevo o€ 2.500 ovouaoTIKEG OpoAOYieG OvOUaoTIKAG a&iag n
k@G0 pia € 1.000,00, cUppwva pe TV anod 16/01/2018 anopacn TG 'EKTakTng Mevikng Suvéeuong. OpioTnke oTabepo
EMITOKIO UYOoUG 5%. To ev Adyw davelo analeipBnke AOyw TnG CUYXWVEUONG Kal dev UPIoTATal NAEOV WG UNOXPEWOT.

o MeTaTpeyipo OpoAoyiako Advelo Uyoug o€ € 7.200.000,00. OpileTal cupBaTikod EMITOKIO yia TIG oeipég A/B/A/E Uyoug
5% kal cuppaTikd ENITOKIO yia Tn oelpd /2T Uwoug 8%. ZTn ZUKBaAcn Tou Aaveiou avapePETal NWG NPEMEl va TNPEITE
OUYKEKPILEVOG XPNHATOOIKOVOUIKOG OeiKTNG 0€ KABE nuepoAoyiako Tpipnvo (31 Aekepppiou, 31 MapTiou, 30 Iouviou &
30 ZenTepBpiou).

¢ Koivo Opoloyiakd Adveio Uyoug € 337.000,00 diaipoUpevo oe 337 £yXaPTEG KOIVEG AVWVULIEG OHOAOYIES [IE OVOUAOTIK
a&ia € 1.000,00 n pia. H didpkeia opoloyiakou daveiou sival éwc 31/12/2018. To oTabepd emiTOKIO avepXeTal o 5% o€
etnola Bdon. ‘Exel anogacioTei n Tpononoinon Tng didpkeiag Tou KOA yia Tnv nuepopnvia anonAnpwpng, n onoia
opioTnke TENKA yia To 2020. Aev €xel yivel akoun n Mevikn ZUVEAEUON TNG EyKPIONG, alNd EXeEl Yivel N SUPpvia Twv
Hepwv, dnA ekdoTpIag kal OpoAoyioUxwy.

MNa Ta avwTépw ddavela undpxouv eunpdypaTeg €Eao@alioeig nou avagépovTal aTn napdypago «YQIoTApeva eunpdypara
Bapn».

O1 nuepopnvieg ANgng Twv daveiwv Tou Opidou kal Tng ETaipiag (o€ €Tn) eivai o1 €8nG:

Mooa oc €

AaveIaKEG UNOXPEMOEIG TV 31/12/2018 OpoAoylaka daveia MeTaTpéypipga Ogoloylaka daveia
'Ewg 1 £€Toug 0 0
MeTa€l 1 £TOouC Kal 2 ETWV 337.000 0
Avw TwV 5 €TOV 0 6.801.000
Z0voAa 337.000 6.801.000
AaveIakEG UNOXPEMOEIG TV 31/12/2017 OpoAoyiaka daveia MeTaTpéypipga Ogoloylaka daveia
MeTa€l 1 £TouC Kal 2 ETWV 300.000 0
Z0voAa 300.000 0

To péoo emirokio daveliopou Tou OpiAou kal Tng ETaipiag yia Tnv etiola nepiodo nou Ange Tnv 31/12/2018 avnABe o 4,92%
(2017: 2%).

4.14 MpopnB=UTEG Kal AOINEG UNOXPEWTEIG
O1 npounBeuTES kal AoInéG unoxpewaelg Tou OuiAou kal TN ETaipiag avaAUovTal wg e&NG:

‘OMIAOZ ETAIPEIA
MNMooa og € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
MpoUNBeUTEG E0WTEPIKOU 151.391 0 127.497
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MpounBeuTég eEMTEPIKOU 14.775 0 14.775 0
MpokaTaBoAéc nehaTawv 6.139 0 0 0
Z0volo 172.305 0 142.273 0

4.15 TpPEXOUGEG POPOAOYIKEG UNOXPERNCEIG
To kovdUNI € 752.800 kai € 751.110 agopd TnV UNOXPEWAN (POPOU EIGOONHKATOG TWV PopoAoynTEWV Kepdwv Tou Opilou kal
Tng ETaipiag avTioToixa kara tnv 31/12/2018.

4.16 Aoinég BpaxunpOOECHEG UNOXPENTEIG
O1 \oinég BpaxunpoBeopeg unoxpewaoelg Tou Opidou kal Tne ETaipiac avalovtal wc €Enc:

Mood os € ‘OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
MigBoi kal npepopiodia NAnpwTEa 1.150 0 1.150 0
Ao@aligTIKoi opyaviopoi 293.624 0 292.643 0
MoTwTEG SIAPopol 24.389 0 21.483 0
Aoinoi gopol (MANV GOpou €1I00dMHATOG) 177.650 93 177.285 93
Ynoypewaoelg and ®opo MpooTiBépevng Agiag 108.785 0 106.491 0
Mood opeINdpEVa O GUVOEDEUEVA EPN 67.519 0 0 0
Z0volo 673.118 93 599.052 93

4.17 nNwAnoeig
O1 nwAnoeig Tou Opilou kai Tng ETaipiag €xouv w¢ €ENG:

MNooa oc € ‘OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
MWwANCEIG UNNPETIDV 12.526.364 0 477.762 0
EionpatTopeva £€€0da 122.253 0 0 0
Z0volo 12.648.617 0 477.762 0

4.18 AvalAuon AEITOUpYIK®V 503V
Ta €&0da Tou Opihou avaAUovTal wg €ENG yia Tn TpEXoUoa Xpron:

1/1-31/12/2018
KooTog ‘EE0da ‘EE0da

Mocd oe € NMwAnoswv dioiknong 31a6g0ong ALk
ApoIBEG kal €E0da NpoowniKoU 4.281.484 700.872 249.237 5.231.594
ApoIBEc kal €€0da TpiTwv 16.945 1.440.825 282.411 1.740.181
Mapoxeg TpiTwv 162.808 31.841 89.167 283.816
Evoikia ASIToupyIK@V HICBWoewY 135.590 134.930 661 271.180
'E€0da yia ao@alNioTpa 588 1.469 881 2,938
'E€E0da €NIOKEUWV Kal CUVTNPHOEWV 3.360 8.401 5.041 16.802
ddpol kal TEAN 19.809 49.412 29.682 98.904
Aiapopa £80da 101.390 79.945 65.320 246.655
'E€0da TagIdiwv 14.725 36.812 22.087 73.624
'E€0da npoBoAng 25.781 64.454 43.397 133.632
AnooBéaelg 51.172 127.931 76.758 255.861
SUVTAEIODOTIKEG NAPOXEC 27.772 2.758 898 31.428
MpoprBeieg 20.826 71.621 18.492 110.939
SUVOPOWEG 538 864 601 2.002
Z0voAa 4.862.789 2.752.134 884.633 8.499.556
Ta €€0da Tou Opihou avaAUovTal wg €ENG yia T Nponyouevn Xpron:

1/1-31/12/2017
Mood o€ € KooTog NwAnocswv 6|(Ei§|:1 a:nq 6|Ic?|§:?r(rl|q ZUvoAo
ApoiBéG kal €E0da TPITWV 1 919 171 1.090
Aiapopa £80da 26 65 39 130
SUVOPOREG 75 188 113 375
ZU0voAa 102 1.171 322 1.595
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Ta €€0da Tng ETaipiag avahlovTal wg €EAG yia TN TpEXouaa xpron:

1/1-31/12/2018

Mooca o € KbgToq 'E'anu
NMwAncewv d10iknong

ApoiBéG kal €£0da NpocwnikoU 132.195 15.919
ApoIBEG kal €E0da TpITwV 370 623.656
Mapoxég TpiTwv 214 535
Evoikia A&IToupyIK®V HICBWOEWY 4.425 4.425
®Opol Kal TEAN 437 1.092
Alagopa €8oda 175 436
AnooBeaeig 704 1.761
ZUVTa&I000TIKEG NAPOXES 836 81
MpounBeieg 2 2.627
SUVOPOREG 126 315
Z0voAa 139.483 650.846
Ta €€oda Tng ETaipiag avaAUovTal wg €EAG yia Tn nponyoUUevn xpnon:

. KooTog ‘E€0da
Mooa ot € NwARcEnV dioiknong
ApoIBéG kal €E0da TPITWV 1 919
Aiapopa £80da 26 65
SUVOPOREG 75 188
Z0voAa 102 1.171
4.19 Aoina £50da ka1 £€605a eKHETAAAEUONG
Ta Aoina €5oda ekdeTaMeuang Tou Opilou kal Tng ETaipeiag avaAUovTal wg eEngG:

‘OMIAOZ
Mooa oc € 31/12/2018 31/12/2017
Aoinoi opol TEAN, NPOOTIYA KAl NPOCAUENTEIG 102 0
Noind £€0da ekPeTAAAEUDNG 1.980 0
'E€0da nponyoUpevwY Xprioswv 1.456 0
SUVaA\aypaTIKEG dIapopEC 1.766 0
Aoina €§0da ouvolo 5.304 0
Ta Aoina €0oda ekpeTaMeuong Tou Opidou kal Tng ETaipeiag avaAuovTal wg €ENG:

‘OMIAOZ
Mooa oc € 31/12/2018 31/12/2017
Képdn anod nwAnon / enavekTiynon nayiov (112) 0
Evoikia ASIToupyIk@V HICBWoewY (3.600) 0
ZUVaANaypaTIKEG DIAPOPES (13.418) 0
'Egoda nponyoUUevmV Xprioswv (62) 0
Aoind £€00da eKPETANEUONG (9.480) 0
Aoinda £é0oda ouvoAo (26.672) 0

4.20 XpnuAaToOIKOVOMIKA £000a kal £503a
Ta xpnuarooikovopika €Eoda Tou Opihou kal TNG ETaipeiag availovTal wg €&NG:

Mood os € 'OMIAOZ
31/12/2018 31/12/2017
TOKOI OOAOYIGK®Y daveiwv 422.919 0
Noinéc npopndeieg Tpanelwv 35 0
XpNHATOOIKOVOUIKO KOGTOG NAPOX®WV NPocwnikoU 1.355 0
Noind £€0da Tpanelwv 5.258 519
Xpnpanomovolec') KC')OTOQ' npoBAeYnG KOGOTOUG 2793 0
anokaraoTaong KaTaoTNUATwV :
XpnpaTtooikovouika £é§0da oUuvoAo 432.360 519

Ta xpnuarooikovolika €é0oda Tou Opilou kai Tng ETaipeiag avahlovTal wg €8nc:

MNMooda og € 'OMIAOZ

ZKPOYTZ A.E.

'E€0da

. ZUvoAo
O1a0eong

4.859 152,973

115.780 739.805

321 1.069

0 8.850

655 2.185

262 873

1.056 3.522

26 943

488 3.116

189 630

123.636 913.965

'EE0da .
5160£0NC Z0voAo

171 1.090

39 130

113 375

322 1.595
ETAIPEIA

31/12/2018 31/12/2017

0 0

0 0

0 0

1 0

1 0
ETAIPEIA

31/12/2018 31/12/2017

0 0

0 0

(206) 0

0 0

(1) 0

(207) 0

ETAIPEIA

31/12/2018 31/12/2017

530.238 0

35 0

126 0

1.187 519

0 0

531.586 519

ETAIPEIA
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31/12/2018 31/12/2017 31/12/2018 31/12/2017

'Egoda Tokwv Tpanelwv (19.231) (1) (2.325) (1)
Tokol XopnynBévTtwy Aaveinv (6.251) 0 (190) 0
XpnHAaTooIKOVOHIKA £€003a oUVOAO (25.482) (1) (2.514) (1)

4.21 ®0poG £1005NHATOG
O @bpog g100dnpaTog Tou Opidou kai Tng ETaipeiag avallovTal wg akoAoUBwg:

OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017

Tpéxov €5000 pOpoU 1.447.385 0 0 0
AvaBaAOUEVOC (POPOG ANOTEAETHATWY -462.282 0 -68.146
Z0voAo (POPOU EICOBINHATOG 985.103 0 -68.146 0
Képdn npo ®opwv 3.751.485 (2.112) (965.069) (2.112)
SuvTeAeaTng POpou 29% 29% 29% 29%
Avapevopevn Aandavn ®opou 1.087.931 -613 -279.870 -613
Mpo/yEG yia £I003ApATa Nou 3£V UNOKEIVTAI

o€ popoloyia

- ZNMIEG XpnongG Yia TIG onoieg eV avayvwpioTnke 34.786

avaBaA.popoA.anait. :

Mpog/yég yia €50da nou dev ekNiNTOUV yia 0 0 0
@op/koUg okonoug

- Mn eknINTOUEVEG dANAVeEG 242.419 613 209.282 613
- Enidpacon ano peTaBolég popoloyikoU

. (6.101)

OUVTEAEDTN

- Noina (373.932) 2.442

ZUvoAo popou 985.102 0 (68.145) 0

4.22 Zuyxwveuon HE ZKpouT{ AE

Tnv 21 AekepBpiou 2018 kataxwpndnke oto Mevikd MnTpwo (FE.MH.), pe KAK 1605439, n e apiBuo 1464556/21-12-2018
gykpion TnG MN.E. Bopeiou Topéa ABNVAV , NMOU EVEKPIVE TNV OUYXWVEUON Twv AvwvUpwv ETaipeiov pe TIG enwvupieg a)
«FORTY FOYR ANQNYMOZ ETAIPEIA YMNHPEZIEZ AIAAIKTYOY» kai OiakpiTikd TiTAo «FORTY FOUR A.E.» kai apiOuo NEMH
143321901000 B) «ZKPOYTZ ANQNYMH ETAIPEIA YMHPEZIESZ AIAAIKTYOY» kai SIakpITIKO TiTAO «ZKPOYTZ A.E.» e ap.
MEMH 006956201000, We anoppo®nan Tng deUTepnG anod Tnv NpwTn, cUPPWwva Je Tig diaTagelg 69-77 a Tou K.N. 2190/1920
onwg I1oxvel, TN pe apiBud 1.577/30-11-2018 npd€n Tng ZupBoiaioypdpou ABnvwv EAevng Mapkouhdkou Tou Iwdvvn, pe
IooAoyiopo petaoynuatiodou 28/02/2018, kai Tic and 30/11/2018 ano@dcelq Twv MevikwV ZUVEAEUCEWV TWV AVWTEPW
€TAIPEIV. META and To yeyovog auTo, n Avwvupn Etaipeia pe Tnv enwvupia «ZKPOYTZ ANQNYMH ETAIPEIA YMHPEZIES
AIAAIKTYQY>» kai diakpiTikd TiTho «ZKPOYTZ A.E.» e ap. FTEMH 006956201000, diaypagnke and To Mevikdé MnTpwo (FE.MH.),
Kal UnoKaTaoTadnke auTtodikaia Kal Xwpig kapia aAAn diatunwaon, cupewva Je To NOYo, o OAa Ta JIKAIWHUATA, UNOXPEWOEIC
Kal EVVOHEG OXETEIG TNG - HE TNV EMIPUAAEN TwV IBIAITEPWV IATUNWOEWV NMOU TUXOV anairrolvTal yia Tn KeTapifacn opioueEvwY
MNEPIOUCIAKWY OTOIXKEIWV (N.X. KIVAT®V KAl aKIVATWV NEPIOUCIAK®Y OTOIXEIWV, AUAWV ayabwv kAn.) — anod Tnv ETaipia «FORTY
FOUR A.E.», wg kaBoAikn 81adoxo. Tnv idia wg dvw nuepopnvia eykpibnke n alayn enwvupiag Tng «FORTY FOUR A.E.» o€
«ZKPOYTZ ANQNYMH ETAIPEIA YIMHPEZIES AIAAIKTYOY>» kai S1akpITIKO TiTAO «ZKPOYTZ A.E.» pe ap. FTEMH 143321901000.

H peTaBifaon Twv OTOIXEIWV TOU EVEPYNTIKOU KAl UNOXPEWOTEWV TNG anoppOPMKEVNG ETAIPEIAG oTNV anoppogoloa £Talpeia,
npayparonoinenke Pe BAcn NV NEPIOUCIAKN TNG KATACTAGCH N OMoid (paiveTdl GToV ICOAOYIGHO HETaoXnKaTiopoU TG
20/12/2018, onwg napatiBeTal aTov akdAouBo nivaka:

Meplouciakd oToixeia MNMood o€ €

Mn KukAo@opiaka MNepiouoiakda oToixeia

EvowpaTeg AKIVNTOMOINOEIG 777.421
AUAQ MEPIOUCIAKA OTOIXEIA 678.690
EnevdUoeig o€ BuyaTpIkEG EMIKEIPNOEIG 10.000
EnevOUOEIG O OUYYEVEIG ENIXEIPNOEIG 27.067
AvaBalOpEVEG POPOAOYIKEG ANAITATEIG 449.924
NOINEC HAKPONPOBETUEC ANAITAOEIG 3.179.740
Mn KukAopopouvTa MNMepiouciaka ZToixeia 5.122.842
KukAogopiaka MNepiouoika ZToixeia

MeAATEG Kal AOINEG EUMNOPIKEG ANAITNOEIG 234.671
AoINEC anaIThoelg 303.899
Noind Kukhopopiakd oToIxeia evepynTikoU 104.894
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Tapeiakd diabéoiya kal IcodUuvapa 3.755.902
KukAo@opouvTa MNepiouciaka ZToixeia 4.399.365
ZUvoAo MNMePIoUCIaK®V ZTOIXEIOV 9.522.208

'I81a Kepalaia

METOXIKO KEQAAaIO 60.000
AnoBepaTika 47.928
AnoTeAéopaTa €ig veov 7.035.923
Z0VoAo 1I5iwv KEPaAainv 7.143.850
MakponpoBeoEG YNOXPEWDOEIG

Mapoxég Npoownikou Aoyw €£650U anod Tnv unnpeaia 249.153
Z0UvoAo MakponpoBEoHw®V YNOXPEDOEWV 249.153

BpayxunpOoOeopeG YNOXPEDOEIG

MPOUNBEUTEC Kal AOINEG UNOXPEWTEIG 172.618
Tpéxouoeg POPOAOYIKEG YNOXPEWTEIG 751.110
Noinég BpaxunpoBeapeg YNOXpewaelg 1.205.477
2UvoAo BpaxunpoBEopH®V YNOXPENTEWV 2.129.205
ZUVOAO YNOXPEDCEWV 2.378.357
Z0voAo ISinv Kepalainwv kal YNOXPEWOEWV 9.522.208

And Tnv nuepopnvia Tou IgoAoyIopoU PeTaoynuaTiopou 20/12/2018 kal JeTayeveoTepa, OAEG ol NPAEeIG kal cuvaAAayEg Tng
anoppo@oUEVNG eTaipeiag BewpouvTal and AoyioTikny dnown OTI yivovTal yia Aoyapiaopd Tng anoppopolods €TalpEiag.
NMEIWVETAl CUVEN®MG NWG TO AOYIOTIKO anoTeEAeopa Tng nepiodou 21/12/2018-31/12/2018 éxel nepIAngOei 0Ta OIKOVOUIKA
anoTeAéoparta Tng ETaipiag ZkpouTd AE. (véa eTaipia).

Me Tnv oAOKANPwanN TNG UYXWVEUONG Ta idla kepaAaia Tou Opikou avépyovTal o € 4,5 kaT. evw TNG €TaAlpiag KAaTeoTnoav
npoowpIivd apvnTika katda (2,6) ekar. Méoa oTo enopevo €1og 2019 n ZkpouTl AE. (VEa €Talpia) avapéveTal va Napouciacel
uynAn kepdogopia, Bacel Twv Business Plan nou £xouv eykpiBei anod Tn Aloiknon Tng ETaipiag Adyw Tng véag dpactnpioTnTag
nou anékTnae, kal va enavapépel Ta idla Kepalaid Tng o BeTIKO eninedo.

4.23 ZuvallayEg pe ouvdedePEVa pEpn

Ta nood Twv NWARCEWV KAl Ayopwv CWPEUTIKA anod Tnv &vap&n Tng xpriong 01/01/2018 kabwg kai Ta undloina Twv
anaImoewv Kal TwV UMoXpewoewv Tou Opilou kal Tng ETaipiag otn AMEn Tng Tpéxouoag xpriong 31/12/2018 kai Tng
nponyouUlevNG, Mou &xouv NpokUWel and cuvalhayég TN Je Ta ouvdedepéva, KaTa Tnyv évvola Tou AAM 24, npog auTr Pépn
£XOUV WG €ENG:

OMIAOZ ETAIPIA
Mooa oc € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
NwAnosic / 'Ecoda
MéEToxol/ Mén AZ 1.668
Aoind ouvdepéva pépn 4.452 115
ZUvoAo 6.121 0 115 0
Ayopécg / 'E€0da
OuyaTpIKEG 0 107.319
Aoind ouvdeyéva pépn 4.000
MéEToxol/ Mén AZ 612.656 23.593
Z0UvoAo 616.656 0 130.912 0
YnoAoina anaiTROEwV TEAOUG XPNOEWG:
MéEToxol
Aoind ouvdepéva pépn 199.000 199.000
Z0volo 199.000 0 199.000 0
YnoAoina UnoXpeROEMV TEAOUG XPROEWG:
MéEToyol/ MéAn AX 404.519 300.000 337.000 300.000
Z0UvoAo 404.519 300.000 337.000 300.000

4.24 Mepiopara
To AloiknTiKO ZupBoUANio Ba npoTeivel npog TNV TakTikr Fevikn Zuvéleuon Tn pn dlAvoun HPEPIOPATWV anod Ta KEPDN TNG
xpnong 2018.

4.25 Avata&§ivopnon koviuliwv
Tnv €mola Karaotaon XpnuaTtoolkovouikng ©éong Tng ETaipeiag yia Tn xprion 2017, avata&ivounbnke nood € 93 (nou
agopoloE UNOXPEWTEIC yia AoINous popoug (MANV €l0odnaTog)) ano To KovOUAI «MpoUnBeUTEG kal AOINEG UMOXPEWOEIG» OTO

SKPOYTZ A.E. 36

OIKOVOUIKEG KaTaoTdoelS yia Trv xprion ano 17 Iavouapiou ewg 31 AekeuBpiou 2018



N

KOVOUNl  «N\OINEG  BPpaxunpoBeoieG UMOXPEWOEIG», MPOKEIUEVOU Vva €ival Ouykpioldo pe Tnv €thoia  Kartaoraon
XpnHATooIKOVOIKNG @£0nG TNG Xpriong 2018.

Eniong, otnv KatdoTtaon AnoTteheopdtwv yia Tn Xprion 2017, avata&ivouriénke noood € 280 anod Ta £50da didBeang aTa ¢€oda
dloiknong kal oTo kKOOTOG NWANCewv. H OXeTIK avaTa§ivounon NpoéKUYWE cuveneia Wiag mo opBoAoYIKNG KATAVOURG
Twv 500wV PETAEU TWV KEVTPWV KOOTOUG TnG ETaipeiag kal dev eixe kapia enidpaon oTa idia ke@alaia, aTov KUKAO
€pPYAci®V, OTa KEPON Npo QOPWV XPNHATODOTIKWV, €NEVOUTIKWV aMOTEAEOUATWY KAl aANooBECEWV Kal OTa
anoTeAeopaTa PETA ano @oOpoug TNG nponyoUUeVNG Xxpriong Tng ETaipeiag.

4.26 ApIOPOG ANACXOAOUHEVOU NPOCWNIKOU Kal NApPOXEG
O1 napoxeg npoownikoU Tou OpiAou kai Tng ETaipiag avaAUovTal akoAoUBwc:

‘OMIAOZ ETAIPEIA

MNMooa og € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
MioBoi, nuepopioBia kar emdouarta 3.948.045 0 119.156
'E€E0da KOIVWVIKNG aog(AAiong 963.922 0 29.947
AnolnUIOOEIC anoAuong 0 0 0

ZUVTa&I0dO0TIKEG NAPOXES 31.428 0 943
NoInéc napoxég oe epyalopEvouc 319.627 0 3.870

KooTog epyalopévmv and oUVEXI{OHEVEG 5.263.022 0 153.916 0
dpaoTnPIOTNTEG ) . '

O apiBuog Tou anacyoAoUpevou npoowmnikoU Tou OWiAou kal Tng eTaipeiag yia Tic dUo napouacialopeveg NepPIODOUC, KATd TIG
nUEPOMNVieg avapopdg, Exel wg EENG:

‘'OMIAOZ ETAIPEIA
Ap10p0G epyalopévav 31/12/2018 31/12/2017 31/12/2018 31/12/2017
MioBwToi 191 0 190 0

O1 napoxeg npog Tn Aloiknon o€ eninedo OpiAou kal ETaipeiag avaAlovTal wg akoAoUBwg:

‘OMIAOZ ETAIPEIA
Mood oc € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
ApoIBEG JeAwv dioiknong (ekTog HioBoU) 72.748 0 2.204
ZUvoAo 72.748 0 2.204 (1]
‘OMIAOZ ETAIPEIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
ApIBUOG Baoikwv AIEUBUVTIKQV STEAEXWOV 3 0 3

4.27 AeopeUOEIG anod ASITOUPYIKEG HICOWOEIG
O Opihog kai n ETaipeia éxouv ouvayel oupQwvieg Piobwong yia Tn HicBwon KTipiwv ypageiwv Kal auTokivATwv. Ta
HeMoVTIKG eAAXIOTA NANPWTEA CUVONKA HIoBwPATa cUNPWVA HE TIG CUMBACEIG TwV ASITOUPYIKWY HICOMOEWY EXOUV WG EENG:

MNMood o€ € ‘'OMIAOZ ETAIPEIA
AeopeUOEIG ano AEITOUPYIKEG HICOMOEIG 31/12/2018 31/12/2017 31/12/2018 31/12/2017
EvTocg 1 £Toug 352.483 0 350.083

MeTa&u 1 €Toug kal 5 eTav 713.734 0 710.534

Z0volo 1.066.217 0 1.060.617 0

4.28 EVOEXOHEVEG UNOXPEWOEIG
O1 (opOAOYIKEG UNOXPEWOEIG Tou Opilou Bev gival OpIoTIKEG, KABWE UNAPXOUV 01 €ENG AVEAEYKTEG (POPOAOYIKA XPrOEIG:

AVEAEYKTEG XPNOEIG
ZkpouTC AE 2/8-31/12/2017, 2018
SkpouTl AE (ouyxwveuBeioa) 1/1-20/12/2018
Forty Two AE 31/3-31/12/2016, 2017, 2018
Alve 2014-2018
JAM JAR A.E. 2015-2018

H Oioiknon Tou Opilou napakohouBei oTevd TIG (POPOAOYIKEG UMOXPEWOEIG KAl CUMHOPPWVETAl NANPWG PE auTEG. TMa TIg
AVENEYKTEG (POPONOYIKEG XPNOEIG MOU avagEéPOVTal Napanavw, UNApxel To evOEXOUEVO €MIBOANG MPOCBETWV POPWV Kal
npooau&noswyv katd 1o Xpovo nou Ba efeTacBolv kai Ba opioTikonoinBouv. O ‘OpINog NpoBaivel O €TROIA EKTIUNGN TWV
EVOEXOUEVWV UMOXPEWOEWY MNOU avapEVETal va MNpokUWouv and Tov EAeyxo napeABoucwv xpnoewv Aappdavovtag Tig
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QvTIOTOIXEG NPOBAEWEIC OMOU auTO KpiveTal anapaitnto. H Aioiknon Bewpei OTI, TUXOV Mood (Opwv Mnou niBavov va
npokUyouv dev Ba €xouv onuavTikn enidpacn otnv kabapr Béon, oTa anoTeAéoUATA XPNONG KAl OTIG TAPEIOKEG POEG TOU
Opihou kai Tng ETaipeiag.

lMNa Tn xpnon 2018, o €1dIkog EAeyX0G yia Tn Afwn EkBeang PopoAoyikng SUHHOp@wang TnG ETaipiag kai Tng ouyxwveubeioag
>kpouTl AE BpiokeTal o€ €EENIEN Kal Ta OXETIKG GOPOAOYIKA NICTONOINTIKA NPoBAENETAl va XopnynBoUv HETA Tn dnpogieuon
Twv OIKOVopIKQV KaTaoTaoewv Tng Xpriong 2018. Av UExpl TNV OAOKANPWON TOU (GOPoAOYIKOU EAEYXOU NPOKUWOUV NPOCOETEG
(POPONOYIKEG UNMOXPEWTEIG EKTINATAI OTI AUTEG dev Ba €xouv ouaiwdn enidpaon oTig OIKovoIkEG KaTaoTdoelg. SnpelwveTal OTl,
oUpQWVa Pe TNV NpOoQATn OXETIKN VOU0Beaia, o EAeyxog Kal n ékdoaon Tng ‘EkBeang PopoloyIKnG ZUPHOPPWONG IoxUEl yia TIG
Xpnoeig 2016 kal eQeENG o€ NPOaIPETIKN BAan.

Ma Tic xpnoeig 2011-2017 otnv ouyxwveuBeioa ETaipeia «ZKPOYTZ A.E.» £xel Xopnyn6ei mOTONOINTIKO (POPOAOYIKNAC
CUHHOPP®ONG «Xwpic EM@UAaEn», cuuewva Pe Tic diatd&eig Tou apbpou 82 nap. 5 Tou v. 22338/1994 kai Tou apBpou 65A
nap. 1 Tou N. 4174/2013.

O 'Opihog kai n ETaipeia eivar niBavo va epniakolv oe SIKAOTIKEG UNoBETelg kal diadikaoieg emdiaiTnoiag oTa nAaicia Tng
Kavovikng Aermoupyiag Toug. O 'OpiAog Ba axnuatiosl NpoBAEWeIG oTIG OIKOVOUIKEG KATAOTACEIG OXETIKA HE EKKPEUEIG VOUIKES
UnoBéceig, epOooV ekTIUNBEl WG MBavr n ekpory NOPWV yia Tov dIaKavovIoUO TNG UNOXPEWONG Kal TO Nodd auTo WMopei va
ekTIUNOei agiomoTa. H Aioiknon kabwg Kal ol Vopikoi oUpPBoUAOI ekTipoUV OTI Oev AVAMEVETAlI va UNAPEOUV ONUAVTIKEG
apvnTIKEG €MDPACEIG OTNV EVOMOINUEVN XPNHATOOIKOVOMIKY B€on Tou Opilou f Tng ETaipeiag, 1 oTta anoTeAéopara Tng
AeIToupyiag Toug,.

4.29 Y@ioTapeva epnpdaypara Bapn

Mpog e€aa@ahion Twv Opoloylakwv daveinv £xouv ouoTabel Ta NAPAKATw evéxupa:

a) Evéxupo A TG&NG oTIG JETOXEG TNG EKDOTPIAG NMou avrkouv aToug IdpuTEG- MeTOXOUG

B) Evéxupo A TAENG oTig peToxéC TNG ZKPOYTZ nou avrkouv oToug ISpuTéG- MeTOXOUG Kal OTIG HETOXEG TNG ZKPOYTZ, ol
onoieg Ba anoktnBoUv and Tnv EkdoTpia

Y) Evéxupo A TAENG O PETOXEG , Mepidia ) AMo TITAO NapacTaTIkO GUUETOXNG O KEPAAalo OuyaTpikng ETaipeiag nou €xel N
Ba anokTnoel n EkGOTpIa.

0) EvExXupo i Twv oNEATWV , €BVIKAV Kal KOIVOTIK®V , JIKaIoUX0G Twv onoiwv €ival n ekdoTpia Kai n ZkpouTl AE

€) EvExupo €ni Twv OVOUATwWV Xwpou SIKAloUxXog TwvV onoiwv eival n ekdOTpIa kai n ZkpouTl AE

oT) 2UoTaon evexUpou I TaENG oTig PeToxeg TNG ZKPOYTZ nou aviikouv oToug IdpuTég MeTdyoug

4.30 MoMITIKEG Kal Jiaxeipion KIvOUVwV

O1 napdyovTeG XpnHaToolKOVOMIKOU KIvOUVOU OTouG ornoioug ekTiBevral o ‘Opilog kai n Etaipeia, eivar o1 kivduvol
XPNHaTodOTNONG Kal ENITOKIOU, PEUOTOTNTAG, MIOTWTIKOG KAl ouvaAAayuaTikog. O ‘Opihog eAéyxel kal aloloyei o€ nepIOdIKN
Baon, EexwpioTd aAAa kal ouvdUAoTIKA TNV €KBECT) TOU GTOUG avWTEP®W KivOUVOUG Kal XPNOILONOIEl XpnUATOOIKOVOUIKA péoa,
MNPOKEIPEVOU VA avTIOTABUIOE! TNV EKBEDT) TOU OE GUYKEKPIPEVEG KATNYOPIEG KIVOUVWV.

H a&ioAdynon kai n diaxeipion Twv Kivduvwv nou avTideTwnilel o ‘OuIAog kal n ETaipeia SievepyolvTal and Tnv avwTarn
Aloiknon kai To AloiknTikO ZUPBoOUNIO TNG UNTPIKNAG ETaipeiag. KUpiog aToxog ival n napakoAolBnon kai n agioAdynon oAwv
TWV HOpPWV KIVOUVWV OTOUG onoioug ekTiBevtal o 'OpIAoG kal n ETaipeia, peoa and TIG ENIXEIPNUATIKEG Kal TIG ENEVOUTIKEG
Toug dpacTNPIOTNTEG.

Ta xpnuaToolkovouika péaa Tou Opidou anotehoUvTal Kupiwg and Tpanedikég kaTabETEIC, anaiTnoelg and NEAATEG kal Aoinoug
Kal UNOXPEWOEIG OE NPOUNBEUTEG- MICTWTEC, KAl UNOXPEWOEIG and HICBWOEIG. To yevikd npdypappa diaxeipiong KIVOUVGY Tou
Opilou oToxelsl oToV NEPIOPIOUO TNG APVNTIKNG €Nidpacng oTa XpnHATooIKOVOUIKA anoTeAéopara Tou Opilou Nou npokUNTEl
and Tnv aduvayia nNpoBAEYNG TwV XPNHATOOIKOVOUIKWY ayopwv Kal Tn dlakuuavan oTiG PETAaBANTEG Tou KOOTOUG Kal TWV
NWANCEWV.

H noAimikn Siaxeipiong KivOUVWY €pappoleTal and Tnv KEVTPIKN OIKOVOUIKN unnpecia Tou OpiAou. To AloIKNTIKO ZUMBOUAIO
napéxel odnyieg kair kateuBUVOEIG yia TV Yevikn dlaxeipion Tou kivdUvou kabwg kal €IdIkeG odnyieg yia Tnv diaxeipion
OUYKEKPIJEVWVY KivOUVWY, ONWG KivOUVOG EMITOKIOU Kal O MIOTWTIKOG Kivduvoc. H diadikacia nou akohouBeitar sivar n
napakdaTw:

- AZloAoynon Twv KIVOUVWY Nou OXeTiovTal Je TIG 5pacTnpIOTNTEG Kal TIG AeIToupyieg Tou Opilou,

- oxedlaopog TNG HeBodoAoyiag kai emAoyn Twv KaTAAANAWY XPNHATOOIKOVOUIKWY NPOidVTWY yia TNV HEiwon Twv KIvOUVwY
onou anarteital

- ekTéNeon / epappoyr), cUppwva pe Tn Sladikaaia nou éxel eykpiBei ano Tn Aloiknon, Tng diadikaaiag diaxeipiong KIVOUVV.

4.30.1 XpnpaTodoTIKOG KAl EMNITOKIAKOG KivBuvog

O1 aMayég oTa emiTokia Jnopolv va ennpedcouv To kabapd €l0odnua Tou Opidou au§avovTag To KOOTOG EEUNNPETNONG TOU
XPEOUG nou avahauBdvel yia Tn XpnuatodoTtnor Tou. Oi PeTABOAEG OTo €ninedo Twv €NITOKiwWV pnopoUv napdAAnAa va
ennpeacouyv, PETatl aMwv: (a) To kOGTOG Kal Tn JIaBedIHOTNTA TNG XPNHATODOTNONG XPEOUG Kal KAT' ENEKTACN TNV IKAvOTNTa
Tou Opihou va neTUxel EAKUOTIKEG anodoaoelg aTiG enevduaelG Tou, Kal (B) TNV IKavoTnTa XpnHaTodoTnoNG Tou XPEOUG TwV
€NeVOUTEWV Kal TWV ENIXEIPNHATIKWV dPACTNPIOTATWY OTIC onoieg enevdUel o ‘OMIAOG.

H noAimikr) Tou Opilou €ival va eAayioTonoinoel Tnv €kBedn Tou OTO KivOUVO TAMEIOKWV POWV EMITOKIOU OGOV apopd Tnv
XpnHaTtoddmon. To emimokio Tou davelopou kabopileTal oav diaTpanellkd NPOo@EPOEVO ENITOKIO KATA TNV NUEPOMNvia Tou
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davelopou NAéov evog NpokabopIopEvou NepIBwpiou.
O napakdtw nivakag napouciadel TNV €uaiobnoia Tou anoTeAEOHATOG TNG XPRONG kabwg kal Twv Idiwv KePaldiwv OE pia
Aoyikny HETaBOAr Tou eniTokiou TnG Tagewg Tou +1,0% 1 -1,0% yia Tov ‘OpiAo kai Tnv ETaipia ioonooa:

MeTaBAnTn 1% -1% 1% -1%
Mood oc € 31/12/2018 31/12/2017
AnoTtéleopa xpriong (Mpo eopwv) (37.190) 37.190 0 0
KaBapr) ©¢on (26.405) 26.405 0 0

4.30.2 AvaAuon NICTWTIKOU Kivduvou

MoTwTIKOG Kivduvog eival n méavr pn €ykaipn anonAnpwyn npog Tov ‘OpiAo kal Tnv ETaipeia Twv UPICTAUEVWV Kal
EVOEXOHEVWV UMOXPEMOEWY TWV avTIOUPBAAAOpEVWY. Ta OToIXEia TOU EVEPYNTIKOU Ta OMoia eKTIBevTal OE MIOTWTIKO Kivduvo
KaTa TNV nUepopnvia avagpopag Tng Karaotaong OIKovouikng ®ong avallovtal wg €ENG:

OMIAOZ ETAIPEIA

Mood ot € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Karnyopies xpniy/kwv oToixeiwv

AOINEG anaITrnoeIg 289.546 171 230.079 171
Tauiaxa diaBeata kai Tapiaka 3.504.026 321.809 3.386.824 321.809
1goduvapa

MeAATEC Kal AOINEG EUNOPIKEC ANAITAOEIG 259.045 - 255.125 -
Z0volo 4.052.616 321.980 3.872.029 321.980

Agv undpyouv anaitioeig o kabuaTépnaon (dnAadr An§inpoBeopa kai Pn anoyeimpéva noad).

4.30.3 AvaAuon Kivduvou pgucToTNTAG

H ouvern dlaxeipion Tou KIVOUVOU PeucTOTNTAG NpoUnoBETel TNV endApkela XpnuaTikwv diabsoijwv kai Tnv Unapén Twv
avaykaiov SIaBEgIpwy NNywv XpnuatodoTtnong. O ‘Opilog diaxelpileTal TIG avAyKeg peuaTOTNTAG O kaBnuepivr Baon, HEow
TNG OUOTNUATIKAG NApakoAoUBnong Twv BpaxunpoBeCHwY Kal JakponpOBECH®Y XPNHATOOIKOVOUIK®VY UMOXPEWCEWY, Kabwg
€niong kal JEoW TNG KaBnUEPIVIG NApakoAoUBnaong Twv NpaypaTonoloUpevwy NANPpwUoV. MapdAnAa, o ‘OdIAog napakoAouBei
OUVEXWG TNV wpipavon TOoO Twv anaiTioswv 000 Kal TWV UMOXPEWOEWV, HE AVTIKEIYEVIKO OKonmo Tn diaTrpnon [iag
100pponiag JETAEU TNG OUVEXEIAS TwV KePaAaiwv kal TG eVENIEIAG PECW TNG TPANeIKNAG NICTOANNTIKNAG TOU IKAvOTNTAG.

H ANKTOTNTA TWV XpNHATOOIKOVOUIKWY UNOXPEWOEWY Yia Tov ‘OlIAo avalleTal wg €Ene:

OMIAOZ
31/12/2018
BpaxunpoBeopEeG MakponpoBeopeg
Mood oc €' 1éwG5 €T Ave TV 5 eETOV
Aaveiopog 337.000 6.801.000
EMNOPIKEG UNOXPEWTEIG 172.305
Noinég BpayxunpOBECIEG UNOXPEWTEIG 673.118
Tpéxouoeg POPOAOYIKEG YNOXPEWTEIG 752.800
Z0volo 1.598.223 337.000 6.801.000
31/12/2017
BpaxunpoBeoHEG MakponpoBeoHEG
Mood oe €' 1éwG5 €T Avm TV 5 eETOV
Aavelopog 300.000
EMNOPIKEG UNOXPEWTEIG
Noinég BpayxunpOBETIEG UNOXPEWTEIG 93
Tpéxouaeg PopoAoYIKEG YNOXPEWTEIG
ZUuvolo 93 300.000 o

H AnKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY Yid TnV ETaipeia avaAleTal wg €&ngc:

ETAIPIA
31/12/2018
BpayxunpoOeopeg MakponpoBeopEeg
MNooca oc €' 1£0G5€Tn AVW TWV 5 ETOV
Aaveiouog 337.000 6.801.000
EMNOPIKEG UNOXPEWTEIG 142.273
Noinég BpayxunpOBETHEG UNOXPEWTEIG 599.052
Tpéxouaeg PopoAoYIKEG YNOXPEWTEIG 751.110
Z0volo 1.492.435 337.000 6.801.000
31/12/2017
BpaxunpoBeoHEG MakponpoBeopeg
MNooca oc €' 1£0G5€Tn AVW TWV 5 ETOV
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Aavelopog 300.000

EMNOPIKEG UNOXPEWTEIG

Noinég BpayxunpOBETHEG UNOXPEWTEIG 93

Tpéxouaeg PopoAoYIKEG YNOXPEWTEIG

ZUvoAo 93 300.000 0

4.30.4 AvalAuon cuvaAlaypaTikoU Kivduvou

O ouvaMayuaTikdg Kiviuvog eival o kivduvog dlakuavong TngG a&iag Twv XpnUATOOIKOVOUIKWY HECWY, TWV OTOIXEIWV ToU
EVEPYNTIKOU Kal UNOXPEWOEWY €EQITIAG TWV aAaywv OTIG CUVAAAQYHATIKEG I00TIYIEG. H PeydAn nAsiowngia Twv ouvaAAaywv
Kal Twv unoAoinwv Tou Opilou eival og gupw. QG ek ToUTou, N €kBeon o€ ouvalaypaTikoug kivdUvoug a&loloyeiTal wg
XaunAn. Eniong, o 'OpiAog ennpealetal anod TIG HETABOAEG TV CUVAAAAYHATIKGOV ICOTIHIOV TOU EUPW EVAVTI TOU TOMIKOU
vopioparog (TL — Aipa Toupkiag), avapopika We Tnv enévduon aTtnv Toupkia, HOvo wg nNpog Ta aToixeia Tng Kabapng @gong
and Tnv yeratponn Tng Karaoraong OIKoVopIKNnG ©€0ng TnG ETAIPEIAG O€ EUPW.

AkohouBei nivakag avaluong €uaiobnoiag Tou anoTEAEOHATOC TNG XPRONG Kabwe kali Twv 1Biwv ke@ahaiowv Tou Opilou
AapBavovrtacg unoywn pia eUAoyn PHETABOAN TWV CUVAANAYHATIKWV ICOTIHIWV KATA +/- 10%.

MeTaBAnTn
31/12/2018 10% -10%
Mood oc € TL
AnoTtéheopa xprong (Npo popwv) 10.905 (10.905)
KaBapr) ©¢on 10.691 . (10.691)

H avoTépw avaluon BewpeiTal avTINpoowNEUTIKN TNG €kBeang Tou OiAou aTo cuvaAhaypaTikd kivouvo.

4.30.5 MoAMiTikéG kai d1adikacieg diayeipiong ke@palaiou

O1 aToyol Tou Opidou 600V agopd Tn dlaxeipion Tou Kepaidiou gival ol ENC:

» va eEaogalioel TV IkavoeTnTa Tng ETaipiag va ouvexioel Tn dpacTnpiotnTa Tng (going-concern) Kai

e va eEaopalioel pia IkavonoinTikr anodoaon oToug HETOXOUG TIHOAOYWVTAG UNNPECIEG avaAoyIKa KE To €Minedo KIvOUVoU.
e va eEaopalioel Tn 01ATNPNON UYIWV OEIKTOV KEPAAaiou

To ke@aAaio yia Tig xpnoeig 2018 kai 2017 avalueTal wg €&NG:

‘OMIAOZ ETAIPEIA

31/12/2018 31/12/2017 31/12/2018 31/12/2017
SUvolo ISiwv KepaAainv 4.573.138 21.888 (2.593.756) 21.888
Meiov: Tapeiaka diabeaipua kai
TapEIaKd 1G0B0VapG (3.504.026) (321.809) (3.386.824) (321.809)
Kegalaio 1.069.112 (299.922) (5.980.580) (299.922)
SUvolo ISiwv KepaAainv 4.573.138 21.888 (2.593.756) 21.888
MA€ov: Adveia 7.138.000 300.000 7.138.000 300.000
Z0voAo kepalainv 11.711.138 321.888 4,544,244 321.888
Kepahaio npog ZUvoho Kepahaiwv 1/10 -9/10 -13/10 - 9/10

O 'Opihog opilel To Mood Tou Kepahdiou O€ OXEON KE TNV OUVONKN Kepahaiakn didpBpwon, n.y. idla kKepahaia Kai
XPNHATOOIKOVOUIKEG UMOXPEWTEIC, Xwpig va AauBavovTal unoyn Tuxov davela pelwpévng eEaoalione. O ‘OpINog SiaxelpileTal Tnv
KepaAaiakry d1IapBpwaon Kal KAvel TIG NMPOCAPHOYEG KATA TO XPOVO MOU N OIKOVOMIKN) KATAoTaon kal Td XapadKTnpIoTIKA Twv
KIVOUVWV TV UNApXOVTWV MEPIOUTIAKAV OToIxEiwV aANdlouv. Me oToxo Tn didTnpnon n TNV NpPooapuoyn TNG KEPAAAIaKNG
31apBpwong, o ‘'OMIAOG UMNOpEi Va NPOCAPHOCE! TO M0G0 TwV NANPWTEWY HEPIOUATWY, Va ENIOTPEWEI KEPAAAIO GTOUG LETOXOUG, vVa
€KOWOEI JETOXIKO KEPAAAIO 1} VO PEUCTOMOINTEI NEPIOUTIAKA OTOIXEIA YIa VA HEIWTEl TOV dAVEIGHO.
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4.31 TeyovOTa META TNV NHEPOUNVIO AVAPOPAG TWV OIKOVOHIK®OV KOTAOTACEWV
Agv UNAPXOUV PETAYEVESTEPA TWV OIKOVOMIKAV KATAOTACEWY YEYOVOTA, TA OMoia va apopouyV €ite Tov ‘OuINO EiTeE TNV

ETaipeia, oTa onoia eniBAAeTal avagopda anod Ta Aigdvr) MpdTuna XpnpaToolkovopikng Avapopag (AMXA).

Néa Iwvia, 27/02/2019

O Mpdedpog Tou A.Z. O Aleublvwv ZUPBouAog O NMNpoioTapevog AoyioTnpiou

BaaiAeiog Anpog Mewpylog XaT{nyewpyiou Poddnoulog Hpwdng

A.A.T. AM 533466 A.AT. AE 054131 A.AT. AE 086092
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